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Che Political Economist. 


ON THE USE AND FUNCYIONS OF BANK NOTES,— 
CIRCULATION.—THE BANK ACU OF 1844. 


Mucx and long as this country has been familiar with bank notes, 
but very little progress has yet been made in arriving at a true 
and accurate knowledge of the d fferent functions they perform, 
and the real relation which they bear to capital. Instead of 
being regarded as the simple instrument by which commodities 
—i.e., capital—is circulated, or as a mere means of transferring 
a claim which one individual has agai st another to a third party, 
bank notes are looked upon as capital i self, and the greatest 
possible importance is attached to every variation in the r amount, 
as being erroneously supposed to indicate corresponding varia- 
tions in the purchasing power of the community. The greatest 
possible confusion exists in the public mind, from the absence of 
all discrimination between currency, or circulation, and capital, 
between the instrument of exchange and the thing to be ex- 
changed. All the legislation upon monetary matters hitherto has 
done much to keep alive this obvious error. All enactments and re- 
strictions which have been considered necessary to regulate our bank- 
ing and monetary affairs, have almost exclusively been ‘lirecied to 
“ notes in circulation ;” and the returns published p:riodically, from 
which the public are supposed to judge of the variations in the 
monetary cundition of the country, refer almost exclusively, with the 
exception of the Bank of England, to the circulation of notes. 
The slightest consideration or observation ought, however, to sug- 
gest to the most superficial and casual observer the palpable im- 
perfection and uselessness of any such test. Those who have 
watched with the greatest care the weekly returns of the circula- 
tion of the Bank of England, of the country banks, and of those 
of Scotland and Ireland, can best attest how fruitless and bew lder- 
ing their labour, and how utterly useless as any practical test by 
ch they could direct thei: present actions or future course. 

In carefully watching the variations in the amount of the 
circulation of the United Kingdom, the first thing that strikes 
the inquirer is, that they are never such as in any Seanes to ac- 
count for the extraordinary variations in the s-arcity or abun- 
dance of loanable capital, and of the rates of interest charged 

; while he sees the rate of interest rising from three to 
ten per cent, and falling again to five per cent, within twelve 
months, he sees, on examining the columns of figures, exhibiting 
no such variations as 


the amount of the circulation of zach week, 





EMBER 25, 1847. 


No. 226. 








to account for what he has felt and experienced this year, com- 
pared with others: but what bewilders him still more, is, that when 
he bezins to examine this test more closely, and to compare the 
fluctuations which have really taken place in the “ ralue of money” 
as it is popularly called, and the published circulation; he finds 
that the variations of the latter, even to the extent that have 
taken place, no more correspond in time than they do in amount 
with the other variations, the causes of which he is so anxious to 
discover. On the 10th of Oct., 1846, he sees the circulation of 
the Bank of England was 21,711,073/, with money abundant and 
perfectly easy at three per cent. On the corresponding day of 
the next half-year, on the 10th of April, he finds that whereas in 
ordinary years a reduction of nearly a million takes place, the 
circulation was 21,390,987/, being a reduction of little more than 
300,000/, while “ money” has become eatremely difficult to pro- 
cure at six to seven per cent on the first class securities ; and while 
consuls have fallen from 95 at the former period, to 85 
at the latter period. He pursues his investigation to a 
more recent period, through the extraordinary changes which 
have occurred since April last. From the period of the first 
great pressure in April, in following the weekly returns 
of all the Banks in the United Kingdom, he finds that 
throughout May, June, July, and to the middle of August, 
the circulation gradually fell, and became less; while “‘money” was 
week after ae becoming easier, and the rate of discount less. 
The circulation of the Bank of England was, 21,)52,853/ on the 
17th of April ; 19,998,227/ on the 15th of May; and 18,943,0791 
on the 21st of Aug.; being as nearly as possible the corresponding 
periods of the two quarters. But while this fall took place, 
the rate of interest fell from 7 to 8 per cent to 5 per cent, 
with “ money” comparatively easy. What took placethen? A 
gradual increase of the circulation, and a rapid increase of the 
rate of inter2st, and a greatly increased scarcity of money. From 
Aug. 21, the circulation increased from 18,943,079/ to 21,265,188/ 
on the 23rd October; and during that time the rate of interest 
increased from 5 per cent to 3 percent. Onthe 30th August, 
when 10 per cent was freely given in Lombard street, the circula- 
tion was 21,764,085/ though the panic was said to be nast, and all 
hoards restored to the banks, as a consequence of the Govern- 
ment letter. Atonly one period in the present year had it been 
so high, and that was on the 9th of January, when it was 
21,811,850/, when the rate of discount was 34 percent. The re- 
mainder of the inquiry, brought down to the present time, is not 
less perplexing to one who regards circulation as any test. He 
finds that from the 30th October the circu'ation has fallen from 
21,764,085 to 19,182,176/, while the interest of money has a'so 
fallen from 10 per cent to 5 per cent; and he finds upon referring 
to the country Banks, corresponding variations. So that taking 
the circulation as a test of the “ value of money’ or rate of interest, 
he discovers practical contradictions at all hands, and admits that 
this theory, and the returns in their present state, only tend to 
bewilder and mislead him. ; 

But let us iaquire—What are the functions which bank notes 
perform? ; 

First.—They constitute a portion of the regular circu‘ation of the 
country. 

Second.—They form the mere instruments by which bankers 
make advances of capital. And, . 

Third.—They are an instrument by which one party transfers his 
deposits in a bank to another. These three functions are different 
ia their practical effects upon the “money market,” and in some 
respects as influencing the capital of the country. It will be most 
useful to consider them separately, 
Firs. —BANK NOTES CONSTITUTE A PORTION OF THE REGULAR 

CIRCULATION OF THE COUNTRY. 


The circulation originally consisted altogether of coin; but 
this coin, so far from forming part of the productive capital 
of the couutry, was so much abstracted from the productive 
capital, to use as a mere instrument in order to facilitate exe 
changes: the economy and convenience thus afforded being 
infinitely more valuable than the sacrifice made by a portion of 
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the capital being thus appropriated. The loss incurred by the 
community, by the appropriation of a portion of the capital thus 
unproductively, is shared in proportion as they hold coin in their 
possession. ‘If a man receives money from his banker on a loan, 
or in discount of bills, he pays interest for it, and every day 
that he holds any portion of it he : uffers the loss of that interest ; 
and so those who have money of their own, and keep it unem- 
ployed, also lose interest which they might otherwise obtain. 
But all men are oblized, for the convenience of their transactions, 
to keep a certain quantity of money by them unemployed, and, 
to this extent, to submit to a loss; and the aggregate of these 
sums circulating in the community, constitute the currency of the 
country, which, when metallic, is so much actual capital ab- 
stracted from productive uses for this purpose. But it must be 
clear that, as a rule, no man would incur a larger share of this 
loss than he could help; that is, that no man will keep money 
unemployed beside him, raore than is needful for the convenience 
of his trade or expenditure. Practically, therefore, the cure 
rency of every country is reduced to and maintained at the 
minimum guaotity—which, at any particular time, will accom- 
plish the objects for which it is required. In different countries 
the amount of the currency, in proportion to their trade, must 
depend upon the perfection of the various means, through the 
x medium of banks, which are in practice for economising the use of 
coin. But, in the same country, the variations which take place 
must be determined only by the amount and number of trans- 
actions from time to time. ‘This is all obviously true, in relatioa 
to a metallic curcency. It is equally true in relation to one 
mixed of coin and bauk notes. In this case, bank notes are in- 
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mat. troduced as a means of economising the coin issued on the credit 
ee of the Bank, and circulated wiih the faith that coin can be 
By received in exchange for them when required. The same rule 
. ; # precisely which applies to coin alone, in determining the quantity 
i. which shall be in circulation, determines the quantity of notes. 
ae No one receives notes without paying interest for their use, as he 





would for coin; and no one, therefore, holds notes unemployed 
without losing by so doing, as he would by holding coin: and 
theretore the same general rule prevails in both cases, to keep 
the circulation at the minimum quantity requisite for the trans- 
actions of the country. The bank notes, therefore, which thus 
constitute part of the circulation of the country, are in fact an 
economy to that extent of the capital which would otherwise have 
to be invested in the coir, to fulfil the same offices; while, at the 
same time, they are a source of profit to the issuers. The quan- 
tity of bank notes thus forming part of the circulation must, 
from the obvious reasons we have given, be determined only by 
the wants of the community, and certainly not by the will of the 
issuer. 


Second.—_BANK NOTES FORM THE MERE INSTRUMENTS BY 
WHICH BANKERS MAKE ADVANCES OF CAPITAL. 

When the amount of notcs is issued, which the community 
requires for the purposes of circulation, all other issues be- 
yond this amount must return immediately to the bankers, 
and be tantamount to an advance of capital. A London banker, 
who does not issue notes, discounts 1,000/ for his customer, who 
has made drafis payable at his banker's; these are presented 
and paid by the banker, who has thus advanced 1,000/ of his 
capital to his customer. A banker in Edinburgh, who issues 
notes, and whose usual amount is in circulation, discounts 1,000/ 
for his customer. But in Scotland it is customary for all parties 
to accept their bills payable at their own houses, and in mak- 
ing ordinary payments, in money, and not by checks upon their 
banker. The party in Edinburgh, as the one in London, discounts 
his 1,000/, only because he has payments te make, but from the 
habit of the place, he draws 1,000/ of notes from his banker, 
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et with which he pays his acceptances; but these notes not being 
ee required for the general creulation, go back to the banker at 
latest the next day, through the medium of some other bank, and 





it is as mmwchan advance of capital, and has as little an influence 
on the circulation as if no notes whatever hed been issued, or as if 
the banker had given his customer an order on his London agent 
for 1,000/, in place of giving the same to another banker, who next 
day presents the notes for payment in’their general settlement. 
Hence all the evidence of country banks of issue goes to prove 
that, over aud above the average quantity of their notes in circu- 
lation, whatever bills they discount, or whatever loans they make, 
are 50 many advances of capital, aud that it is a matter of indif- 
ference whether they give their own notes, gold, Bank of Eng- 
land notes, or an order upon London ; for if they give their own 
notes one day, they are returned for payment the next. The 
Same exactly takes place with the bank of England, We fre- 
quently see in the bank accounts an increase of securities, which 
bespeaks an increase of advances, accompanied by a decrease of 
circulation, and vice versa; for although notes were issued for the 
amount of all the advances made by the Bank—and practically 
they are issued—yet they immediately return, and do not add to 
thecirculation. But the slight variations which do take place in 
the amount of the circulation to meet the constantly altering de- 
mands of the public, are effected insensibly by lesser or greater 
proportions of their issues returning into the Bank. The rule being 
still, that the minimum quantity, which will perform the transac- 
tions of the country, remains out. 
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Third.—BANK NOTES ARE USED AS AN INSTRUMENT BY WHICH 
ONE PARTY TRANSFERS HIS DEPOSITS IN A BANK TO 
ANOTHER PARTY. 

In the two former cases which we have considered, every issue of 
bank notes increases a bankers’ liabilities. A banker, in the first 
place, in issuing his notes—which form a uniform part of the cir. 
culation—does so by discounting bills, or by making loans on se- 
curities, generally for svecific periods. He is at all times liable to 
be called upon to pay his notes, though he cannot at all times call 
upon his debtors to repay their loans; and his bills he must either 
hold till they are at maturity, or again obtain advances upon 
them. Again, a banker wh» issues notes—wten his circulation ig 
full—in discounting bills or making loans, has to redeem those 
notes immediately, while his liabilities on his general circulation 
and on his deposits continue the same ; and thus his liabilities are 
increased by the amount of the advances thus made; the prudence 
or imprudence of which must depend entirely upon the amount of 
disposable capital at his command. But coming to the third way 
in which bankers issue their notes, this does not increase their lia- 
bilities at all. In some cases this is an important function of bank 
notes, which should be clearly und> stood. 


For example:—In Scotland, where cheques have not, until 
very recently, and that very partially, been in use, operations 
upon bank deposits are made by withdrawing notes to the full 
amount of every payment which nas to be made by every member 
of the community. Even thoug' a payment has to be made by 
one party to another, both keeping their accounts at the same 
bank, the notes are withdrawn, paid over, and re-deposited in | 
the bank ; and of course the same is done by parties keeping | 
accounts in different banks. But it will be evident, that whatever | 
amount of notes a bank issues in this way, can be no increase to 
its liabilities. The bank owes A 1,000/ in deposit, payableon demand. | 
The bank issues notes to A, also payable on demand. The liabilities 
of the bank are neither changed in amount nor in real character. In 
the one case it has a liability on a book credit; in the other, on a 
bank note; but both dike payable on demand. By way of illustra- 
tion, let us take an extreme case which occurs twice a year in Scot- 
land, where there are two days, one in May, the other in Nov., 
called Yerms, when it is customary to make all payments of 
wages, rents, interest on mortgages, purchases of property, &c. 
&c. It is on evidence that on one of these days, at a particular 
hour, most of the banks in Edinburgh were without a single note 
in their possession. An enormous increase of the circulation had 
taken place, without necessarily increasing the liabilities of the 
banks one shilling. The whole community withdrew from the 
banks their deposits, in order to make to each other their pay- 
ments, and as the notes went out, and the written obligations of 
banks increased, the ledger obligations, ur -er the name deposits, 
decreased. Of course, after the various payments by the commu- 
nity had been made to each other, the bank notes having thus 
performed their function, wer~ returned in the form of deposits, 
somewhat changed in their distribution, but in their aggregate 
amount nearly the same. An office of this kind being required 
to be performed in one town, it is probable that the whole change 
might be effected in one day ; but when the same extends through- 
out a whole country, or amongst various parties at a distance, a 
greater time is required for te arrangement, and the notes may be 
rather longer in being returned ; still the liabilities of the banks 
are the same, whetner they are out as circulation or returned as 
deposits. Thus we find that for a few weeks at these two pericds, 
the usual average circulation of Scotland is somewhat increased. 
It is, however, clear, that all we have described might be more 
easily performed by the mere use of cheques. 

But of this principle we have another much more important 
example nearer at home, and which, from recent events, has 
attracted great attention. We allude to the circumstances which 
arise on the periodical payment of the dividends, During the 
quarter, the public depositsaccummulate. About the middle of 
the quarter, it is customary for the Bank to make advances on 
securities, at a rate of interest below the discounting rate, repay- 
able immediately after the dividends are paid. The real effect of 
which is, thatas ar as the public are concerned the payment of 
the dividends is thu~ anticipated by some weeks, the Bank obtains 
aprofit by using the deposi s, and the money used for paying the 
dividends is expected to enable the borrowers to repay the loans. 
The time arrives for the payment of the dividends. The Bank 
has 7,000,000/ to pay for dividends to one class, and 7,000,000/ to 
receive in liquidation of loans from another class, all in reality a 
mere transfer of credits. But a large quantity of bank notes 1s 
required to effect the operation. If it happens that the Bank has 
a reserve of seven or eiyht millions, the whole affair is managed 
without any inconvenience. The Bank issues notes, but its 
obligations are not increased by such issues; for as the notes 
increase, the deposits of the Government decrease, both being 
payable on demand. Thus, as the notes almost immediately 
return in payment of the loans, the Bank soon finds itself with a 
decrease of liabilities by the amount of the Government deposits 
thus paid, and a decrease of assets by the amount of the securities 
redeemed. But no re»! difference in the liabilities of the Bank has 
arisen from any amount whatever of nofes that may have been re- 
quired to effect this arrangement. But when the reserve of the 
Bank is reduced to three or four millions under the new law—that 
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makes no discrimination for what objects notes are issued, whe- 
ther to increase loans, and so adding to the obligations of the 
Bank, or whether merely to effect a temporary transfer—the 
greatest possible practical inconvenience and mischief ensues. 
The temporary extension of the circulation—that is, the change 
of the liabilities of the Bank trom the form of deposits payable on 
demand, to the form of notes payable on demand—this mere 
nominal change—reduces, in such a case, and as it did in April 
and October last, the reserve to so small asum, as to make the 
position of the banking department most precarious, and so as to 
excite great alarm an! panic. Still it is quite clear that the whole 
office performed by these notes might as well be performed by 
mere cheques, or by an operation similar to the clearing house, if 
the parties could be brought in contact ; and there is no doubt 
such a plan would be adopted, if the transfer of these large sums 
occurred more frequently. As it is, the periodical payment of the 
dividends creates a temporary periodical increase of the circula- 
tion of notes, only to effect the transfers explained; the same as 
takes place in Scotland. 

It is quite c'ear, therefore, that the three functions, as now dis- 
cussed, are altogether different in their character, and essentially 
so in their effects, both on the public and on the position of the 
issuers ; and surely it is impossible to look upon that as a per- 
fect principle for legis'ating upon the currency, which confounds 
all these different functions and effects as one and the same— 
which imposes the same restrictions upon the issue of notes 
for effecting a simple transfer, involving no new credit whatever, 
and which could be as easily done by a cheque, or, as in Ham- 
burg, by a transfer of a credit from one account to another, as it 
does upon an increase of issues, which extends credits, and is 
supposed at least to add to the circulation and the purchasing 
power of the country, and so to effect prices. 





THE CONDITION OF IRELAND AND ITS CURE. 


Ir ever there was a period when the real evils which afflict Ireland 
as a country were likely to be discovered and effectually dealt 
with, it is now. The awful misfortunes which have overtaken 
that country during the last two years, and the depth of human 
misery which has been endured by millions of human beings—our 
fellow subjects—almost at our own doors, have animated alike 
the strongest emotions of the philanthropist, the most patient la- 
bours of the philosopher, and the most serious apprehensions of 
the politician. Ireland is no longer in England the great battle field of 
party struggle ; its political dangers are now of too serious a cha- 
racter. Ireland is no longer in Ireland the mere scene of reli- 
gious jealousies, or sectarian animosities ; its social disorganisation 
is now too great and too fearful. A strong sense of a common and 
impending danger has exc ted the deepest anxiety in the minds of 
all to understand the real evils of that country, and to apply ho- 
nestly the best remedy. But the more the question of Irish 
misery is discussed, the more bewildered the public become as to 
what the true remedy is. The first impulse of the humane and 
benevolent to aid by stupendous acts of national charity, has 
proved by experience, when acted upon, to tend only to perpetuate 
a misery which was accidental, by destroying what little of self- 
reliance was left in the character of the people ; while the favourite 
dogma of those who have faith in the interference of a government 
to promote the industrial progress of a country, has proved in Ire- 
land, as in all other countrie-~, futile and mischievous, by promoting 
extravagant jobbing, and checking private enterprise, which above 
all it is uhe true interests of a country to promote. The more 
that public opinion is ripened by reflection and experience, the 
more it tends to an admission of the great economical principle, 
that in matters connected with trade and industry, whatever a 
overnment can do for a people, a people can do infinitely better 
for the nselves, if labour is only guaranteed, as far as the executive 
can, in the certainty of its reward, and capital, in its profit. Pub- 
lic opinion is therefore becoming more and more confirmed, that all 
the schemes which have hitherto been the most popular for the 
immediate relief and future permanent regeneration of Ireland, 
by stupendous acts of charity, or by the interference of Govern- 
ment in any or all of the numerous ways which have been pointed 
out wit! the industry of the country, must ever prove mere de- 
lusive palliatives, certain of failure, and calculated only to post- 
pone a more healthy and permanent cure. Till you make the 
people of Ireland rely upon themselves and their own resources, 
you do nothing. Any scheme which does not do this, only post- 
pones improvement, and diverts their attention from the real 
source of their evi's and the true means of their redemption. 

In an article upon Ireland in our last number, we endeavoured 
to show that that country possesses all the great first elements of 
a prosperous and happy community, in a degree equal to any 
country in Europe. Its “industrial resources” are at least equal 
in all respects to those of any part of the United Kingdom. Its 
people, in every other country, prove themselves to be among the 
most willing, patient, and persevering labourers, with habits of 
economy and accumulation, probably greater than are possessed 
by any other.class of our labourers. Even in Ireland, amid all 
the poverty and social disorder which exists, the accumulations in the 
sayings’ banks during the last ten years have been at as great a rate 
as those in England. On the 30th of Nov., 1837, the amount of 
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to 64,019 depositors ; and on the same day in 1846, the amount 
had increased to 2,924,910/, belonging to 96,650 depositors. Again, 
it is a fact generally admitted, and of which there are numerous 
proofs, that hoarding exists in Ireland to a great extent. For | 
many years after guineas were called in, and even to a compara- 
tively recent date, large remittances were periodically received 
from the Irish banks in that coin; and it is a well ascertained 
fact that many of the lower classesin Ireland are the holders of 
the bonds secured by public works. While, therefore, we know 
that Ireland possesses great resources of wealth, we have no rea- 
son to believe that there is any natural or inherent defect in the 
Irish character to prevent their development. But then why is 
Ireland as it is? Professor Kane attempts to solve the diffi- 
culty thus :-— 


The fault is not in the country, but in ourselves; the absence of successful 
enterprise is owing to the fact, that we do not know how to succeed; we do 
not want activity, we are not deficient in mental power, but we want special 
industrial knowledge. England, which in absolute education and in general 
morality is below us, notwithstanding our criminal violence, is far above us in 
industrial knowledge. The man who knows not how to read or write, who 
has never been at church, who never taught his child to reverence the name 
of his Creator, will be a perfect master of his trade. The machines he con- 


as labour is required for an industrial result ; he invests his time ag he invests 
his money, as regularly and as extensively ; his steadiness and perseverance in 
his pursuits are thus part of his industrial knowledge; his acquaintance with 
the probabilities of his trade prepares him for difficulties, and henes enables 
him to surmount them. Such things, he knows, must be in ordinary course, 
and thus he works constantly on, through alternations of success and failure, 


to his finaltriumph. In this industrial knowledge we are deficient. 


And M. Briavionne, an eminent Belgian minister, to the question, 
“ What has produced the difference between the rich and flourish- 
“ing condition of England, and the poverty and weakness of 
“ Treland ?”’ replies, “industrial knowledge.” The knowledge 
and expertness, however, to which both of these authorities refer, 
as distinctly shown by the former, resulve themselves more into a 
question of habit, than one of education; and this habit the 
Irish are by no means slow in obtaining out of Ireland. For field 
labour, for all work connected with mining, and for employments 
of all kinds, especially where great physical strength, exposure, 
and endurance are necessary, the Irish, though somewhat intract- 
able at first, are found, everywhere out of Ireland, to be capable of 
easy training and management. Then why not in Ireland? For 
a reply to this, we must look narrowly into the every-day habits 
and customs of Irishmen. 

The two great and imperative essentials of industrial progress 
are, first, perfect security for life and property, to induce to an 
extended application of capital; and, second, a perfect freedom 
of labour, so that, by free competition, a constant improvement 
may be going on in the processes of production. Without this, 
no degree of excellence or great skill can ever be obtiined by 
even common workmen. Professor Kane says—‘ A condition 
“ absolutely essential to industrial progress is freedom of labour. 
* This freedom must be complete : it must exist as regards master 
“ as well as regards man. workman must have the most per- 
fect liberty to place what value he likes upon his labour. If he 
“ does not like to work for certain wages, it is his uffair, and it 
“were intolerable tyranny to control his will; but, with that 
“limit, the right of the workman ceases. As he should not be 
“controlled himself, he has no right to control others; and all 
‘interference of men to prevent their fellow-operatives from 
* working below a certain rate, must be denounced as not only 
“ contrary to existing law, but to the plainest principles of com- 
‘mon sense, and utterly destructive of the best interests of in- 
‘dustry—not merely the intcrests of the employer, but, in an 
‘equal degree, of the men themselves.” In the South and West 
of Ireland these two great essentials of industrial progress are 
nearly wholly wanting. There is no sufficient security for life 
and property to induce capital to be employed, where, otherwise, 
the richest results would be certain; there exists the most op- 
pressive tyranny—of exc!usiveness—among the lower classes 
themselves, that ever afflicted a working population, and which 
acts as a complete bar to improvement and excellence. Although 
the Irish, more than any other people, share in the labour of other 
countries—and we only honour the superior energy of those who 
thus make an effort to find employment—yet, so jealous are they 
of interference at home, that they will not only not suffer the 
presence of English or Scotch artisans, thou-h it be to teach them 
arts of which they are ignorant, but they will not even permit the 
presence of their own countrymen from a neighbouring county, 
town, or village; nay, so far do they carry this exclusiveness, that 
acommon farm-labourer or ploughman, it discharged for neglect of 
duty ever so gross, looks upon the man engaged in his place as his 
personal enemy, and is not satisfied till he has had his revenge. 
Of late there have been many instances where, only for such a rea- 
son, common farm-labourers have performed their daily work for 
weeks at a time under the escort and protection of police- 
men. And there are thousands of cases of daily occurrence, in 
which employers are obliged to put up with inferior work ard gross 
misconduct, from the dread of giving offence by discharging their 
servants and engaging others. The difficulty of dealing with land 


~ 


- 


- 


- 


deposits in the savings’ banks in Ireland was 1,817,264/, belonging 


structs, or the products he elaborates, will be most perfect in their parte, most 
suited to their purpose, and most economical in their cost; from the task 
which he undertakes nothing will turn him aside; he knows that time as well 
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is thus extended to common labour. 
to all emulation and improvement. 
A little time ago, the jail of one of the southern counties 
in Ireland required extensive repairs. The contractor who un- 
dertook it, in addition to the masons of the reighbourhood. found 
it necessary to employ others from the next county. Grumbling 
on the part of the local men ws the first consequence, but in a 
short time this rose into open hostilities, encouraged by the libe- 
ral (?) press of the neigh »ourhood, in consequence of the eme 
loyment of sfrangers!! Again, Mr Foste-, in his letters from 
Freland, mentions the following examples of this tyrannical inter- 
ference on the part of men, to their own ultimate injury :— 

A timber merchant of Dublin, Mr Jas. Fagan, erected some saw mills. The 
sawyers combined against him, and, because he persevered, murdered his head 
sawyer, Hanlon, in open day, in one of the most populous streets of Dublin. 
The same gentleman leased a useless dock, intending to make it a graving dock 
for the repair of vessels, instead of sending them, ss now, to Liverpool or Glas. 
gow to berepaired. His men combined, and refused to work, except on certain 
terms and at certain times. This be would not submit to, and he procured 
Scotehmen as ship carpenters. About four months ago, while some of these men 
were working at a ship's side, on a stage suspended by ropes, some of the combi- 
nators got on beard, cut the ropes, and precipitated the me: into 16 feet water. 
Their lives were with difficulty saved. A Dublin magistrate, before whom these 
murderers were brought, satisfied himself with simply binding them over to keep 
te peace. A Mr Folds, a printer, about four years ago rented a magnificent 
printing establishment in Dublin, and erected steam presses to enable him to 
compete with the London printers. Nos».oner had he got contracts, and was 
beginning to succeed, than his men combined against him, and began to dictate 
terms to him, and the rules on which he should conduct his business. De- 
termined not to submit to this, he procur-d English and Scotch printers. Al- 
most immediately, his printing establishment was set fire to and burnt down. 
andthe grand jury found that it had been done maliciously. His undertaking 
was in consequence ruined. 


Again, the history ofthe Fishing Company, in the county of Water- 
ford, affords another example of this tyrannical war against capital 
andlabour. A great outcry was raised against the introduction of 
Cornish fishermen, to teach the Irish their improved methods of 
catching fish—the latter refused to work with them ; and when the 
company persisted in persevering with their Cornish men, in the 
hope that they would ultimately overcome the prejudices of the 
Irish, the latter commenced destroying the company’s nets, and 
long continued to do so. What the ultimate fate of this company 
was, we have never heard, but at one time it promised great 
success and extensive employment. 

To turn to another class of cases. The great coalfield of Tip- 
perary induced capitalists to invest capital in the working of 
mines, and the Mining Company of Ireland invested considerable 
capital at a place called Shevardah. The undertaking promised 
well, was paying the capi alists 8 per cent, and giving employ- 
ment to nearly 300 men last winter, at wages of 2s to 3s a day. 
Here, then, you would expect a! once all the benefits to flow from 
the introduction of capital and employment which usually accom- 
pany them. The starving labourer, formerly getting a precarious 
10d a day, was now regularly getting from 23 to 3s a day, in fact 
as much as he often earned in a week before the undertaking of 
this company. But no; the spirit of outrage was rife, and the 
workpeople shot the overlooker, because, in the faithful discharge 
of his duty, he insisted on the colliers working according to a plan 
which gave the greatest return to his employers, but which pre- 
vented the captains of the working gangs reaping an inordinate 

rofit between the labourers and their employers. A fresh over- 
ooker was appointed, and the same policy was pursued; when 
threatening notices—the invariable forerunners of outrage —were 
served on the new overlooker and on all who carried out his direc- 
tions; and, in December last, the nowy were compelled to an- 
nounce their intention to cease working the mines, as they stated 
in a posting bill, “ because they were unwilling to expose the lives of 
their faithful officers.” 

Again, Mc Foster gives the following account of the result of 
the celebrated attempt to open up the great mineral wealth of the 
mountainous district near Sligo, called Arigna, on the berders of 
Lough Allen, by an English company :—* Some ten years ago, 
“ the iron mines of Arigna, on the borders of Lough Allen were 
“ extensively worked by an English comp»ny, on the super- 
“ intendence of an English manager. Great numbers of people 
“found employment atthem. Every man who chose to labour 
“ could find work, and those who had horses and earts, found 
S oe of employmen: for them. This manager was reputed to 
“be a kind-hearted, good man. His house, however, one night 
“ was surrounded by a gang of ruffians, whose object, it is s.id, 
“was to plunder it of the money intended to pay the labourers, 
* and he was shot dead on putting his head out of the window. 
“ Since then the iron works have been at a stand still, and there 
* is no employment to be got.” 

Now it may be, and has been argued, that the tyranny exercised 
by workmen against each other in Ireland proceeds from the 
same feason that men cling so pertivaciously tu the land, that its 
extreme scarcity renders it an object almost of life or death to 
ori to themselves. It is said, i! employment were abundant 
as in England, there would be no more jealousy among the Irish 
of oranges re is in England. But the course taken by 
the 3 the direct means of increasing and perpetuating that 

employment which makes them slaves to potato 
and the sworn enemies of all strangers, although they 

‘them new aris and new sources of extensive employs 


Of course this puts an end 
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To us, it is of all things the most clear, that as long as 
this insecurity and tyranny continue, Ireland can afford no 
— means of supporting her people—her resources cannot be 

eveloped—and the improveme.t of the Irish is a hopeless task. 
We look to improved and extended industry alone as the solu- 
tion of Irish difficulties. But to this end the most perfect guarantee 
must be given for the security of life and property, and for the 
perfect freedom of industry. These are the whole duty of a 
government. What is attempted beyond these will be, as it 
always has been, a failure. Industry will take care of itself, if it 
is only secure of its reward. Capital will be abundant where it 
is really required, if its returns are certain. A firm administra. 
tion of the law for these ends is the greatest booa, and the most 
perfect liberty which a government can confer ona people. This, 
however, is not to be accomplished by a coercion bill onze in every 
fifleen years, but by a well organised and everyday administra- 
tion of justice in the most common and minute affairs of the 
people. The necessity of a coercion bill is the best evidence that 
the ordinary administration of the country is incomplete and 
defective ; and necessary as it is at this moment, it will be in vain 
if the whole local administration of Ireland is not entirely changed 
and rendered more effective. Those who break the law and sin against 
the ‘nterests of society must be taught the certainty of punishment. 
The peaceful, industrious, and well-disposed must feel that the 
law is more powerful to protect them, than the threats of the in- 
dolent and the mischievous to injure them. The apparent feeling 
in Ireland against the executive, and in favour of the criminal, is 
more the result of terror than of sympathy. Let the executive 
assert its proper place, and the Irish would soon show that they 
knew the true value of peace and order. Till the Government 
has done this, at whatever cost, it will not have done its 
duty to Ireland. There are, no doubt, now enormcus difficulties, 
which have arisen out of the total neglect of the real duties 
of a Government for generations, and the perpetration of the 
greatest atrocities which were ever inflicted upon a misgoverned 
country, to contend with; which have engendered indolence, 
apathy, ignorance, insolvency, among the higher classes, and bitter 
sectarian animosities; but let the people feel and know that 
strict and stern justice will be administered with a faithful and 
firm hand, and we have the greatest confidence that Ireland will 
not prove the hopeless and irreclaimable country that some seem 


ae to think it is. 
n another article we will give some consideration to the nume- 
rous popular schemes for Irish improvement by Government aid 
and interference with the industry of the country and the dis- 
posal of the people. 

[SEE 


THE SHORT SESSION. 


Tae short session before Christmas, 1841, of the last Parlia- 
ment, sufficed to displace Lord Melbourne and establish Sir Ro- 
bert Peel as First Lord of the Treasury. Memorable as was that 
session it will scarcely be more memorable than the one now come 
to a close. The speech was then delivered on August 24, and the 
Parliament was prorogued on Oc ober 7. It sat for business, 
therefore, six weeks, and besides breaking up the ministry, passed 
a measure to improve the administration of justice, that had previ- 
ously been discussed ; a measure to continue the Poor Law Com- 
mission, a work of necessity ; and it completed the supplies. On 
the present occasion the speech was delivered on Nov. 23, and on 
Dec. 20 the Parliament was adjourned, having sat four weeks, 
less one day. In that period it has done as much business as 
former parliaments have done in twice the time. 

It has had an elaborate discussion on the currency and on com- 
mercial distress, and has appointed a committee to inquire into 
them. These are perplexing and thorny subjects, which have 
usually interested the passions, and occupied much of the time of 
Parliament. In 1833 the Parliament, though the ministerial ma- 
jority was overwhelming, debated the Irish Coercion Bill from 

eb. 15 to March 29. The Protection to Life (Ireland) Bill was 
before the House of Commons in 1836 from March 30 to June 25, 
and was then thrown out. In the present short session, a mea- 
sure for putting down outrage in Ireland has been passed, which 
might have been expected, judging from these and similar pro- 
ceedings, to have occupied at least six weeks or three months. 
The Parliament has, moreover, passed measures for enlarging the 
time for completing railways, and for carrying on public works in 
Ireland; each of which, in a pugnacious House of Commons, 
might have afforded debateable matter for a month. To have 
passed two acts that might have been expected to give rise to 
much discussion, and one in which all parties acquiesced, in this 
short session, will suffice to distinguish it from its predecessors, 83 
the busy and the rational session. 

Some persons have complained of the er Parliament that 
there are no parties. They want fierce leaders, great prizes to 
saranod by pasamentssyglodbtors though che Ue ovems ome 
amu iamen 0 time seems 
by for taking much intevens in mere speeches; but it is now made 

t that by them the nation is not served. Party contests, 
to kindle or to sooth the passions o 
may win or lose office, but they retard mn. It has cer- 


tainly been the boast of modern times, that the law has been com- 
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pletely and unopposedly carried into effect. We. at least in Eng- 
land, have not had for many years anything like a rebellion or an 
insurrection. The enactments of the Parliament, even when some- 
times disappr »ved of, have been invariably acquiesced in, and if 
they have not succeeded in giving health, wealth, and comfort to 
the masses, if they have not guarded against commercial convul- 
sions, at least they have had a full and a fair trial. The last dis- 
turbing cause, which might be supposed to operate against them, 
the conflict of parties in Parliament, bringing, as it were, some of 
the laws into discredit before they had an actual existence, seems 
now passing away, or at an end; at least there is a general ac- 
quiescence in the recommendat:ons of the executive, and new 
laws seem likely to have all the authority which they can acquire 
from the almost unanimous support of Parliament. By the ab- 
sence of party spirit, much has now been done in a short time. All 
the members of the Commons were reasonably desirous to facili- 
tate the transaction of business. Even the Irish members, gene- 
rally the most obstructive when measures for Ireland are con- 
cerned, pocketed their griefs, and neither made excessively long 
speeches nor multiplied unnecessary divisions. Parliament ha; 
not been impeded in its labours by the squabbles of par- 
ties; and whatever may be te value of the laws it has made, 
at least but comparatively li tle time has been required to make 
them. 

So good a beginning, if followed u», may spoil the people for 
party feuds. It seems, by one example, to teach them how mach 
may be done if personal and party contentions are put an end to. 
The long debates, which at once mystify the public and waste the 
time of Parliament, are obviously not necessary for the transaction 
of business. They impede it: and the time will come when they will 
scarcely be tolerated. In them the publie no longer takes an in- 
terest ; it looks for results; the result. of wise deliberation rather 
than of passionate talk; and taught by this one examp’'e, how in- 
jurious are the personal and party contentions in Parliament, of 
ambitious men struggling for supremacy and power, it will dis- 
eoarage and speedily put down the party feuds and party debates 
that have been the pride of Parliament, and are yet desired by 
some public writers. The short session will be memorable perhaps 
for the severe reproof it has practically given to its predecessors. 

We have taken no notice of one important subject, that was 
most advantageously discussed through two nights’ debate, because 
the measure was only introduced; but the bill for removing the 
disabilities of the Jews is perhaps neither the least important, nor 
the least successful proceeding of the short session. The cause of 

rfect toleration was much advanced by the bold manner in which 
it was intrcduced and discussed. Broadly was it laid down, that 
it sufficed to be a subject of her majesty to entitle a man to aspire 
to all the honours and privileges of an Englishman. Practically, 
the doctrine was asserted that government is established to pro- 
tect life and property, not to promote a particular faith. English 
Jews, according to Lord John Russell, are to be admitted to all 
the privileges of other Englishmen as a matter of right, not of fa- 
vour. In the public, and in Parliament, that doctrine may yet 
meet with some opposition, but it is good to have it proclaimed 
there, and to have there the rights of the people ssknowhed ed, and 
the duties of the Government limited and defined. The Jews 
are, perhaps, the last body of men from whom it may be necessary 
expressly to remove disabilities ; we know of none, at least, against 
whom there are stronger prejudices, and admitting ‘them to all 
the privileges and honours of Englishmen, opens the Constitution 
to all. 

It is to be remarked, though not perhaps regretted, that while 
the Parliament in former times acted on the broad principle of 
religious persecution, and attempted to exclude all from ho our 
and power except the members of une Church, the removal of dis- 
abilities has been gradual, applying first to one sect, and then to 
another. For several years disabling statutes have been success 
ively repealed, first giving politic«l power to nonconforming Pro- 
testants of various descriptions, then to Catholics—opening to 
both classes the hohours and offices of the State bit by bit; and 
latterly we have had the same process to go through for the Jews. 
Such a course of proceeding says but little for the foreseeing wis- 
dom of Parliament, however much it speaks for the progress of 
the people. Instead of Jaying down some broad and general 

ee and carrying it out, such as, tiat protection and privi- 
ege shall be coextensive with allegiance, the Parliament prefers 
to pass laws in obedience to the fleeting prejudices of the day. 
When fierce persecution, on account of religious opinions, was 
prevalent in men’s manners, it introduced persecution into its 
enactments; now that religious liberty and religious toleration 
have been impressed on mankind by the growth of knowledge, 
Parliament follows the general impulse, and gradually removes 
the disabilities on account of religion which former parliaments 
enacted. If that kind of practical wisdom recommend Parliament 
to the nation as a safe legislative body, it deprives Patliament of 
all the higher attributes usually ascribed to it, of leading, go- 
verning, and regulating society. 

Instead of determining opinion, and so effecting the organisation 
ef society and influencing the character of the le, it takes the 
law from them ; and, as they advance in knowledg puts down its 
old and adopts their naw laws. Instead of being the stern ex- 
pounder of immutable justice, or even of general principles, it 
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merely emboclies into laws the opinions and prejudices of the 

ple. The citizens of London think pr -per to eleet Baron Rothschild 
to represent them; it is at once perceived that the law excludin 
Jews from Parliament can no longer be maintained without dise 
franchising the citizens of London; and the Parliament, to comply 
with their views and wishes, proposes to admit the Jews into Par« 
lianent. In deference to the people at present, it puts down its 
disabling statutes, as in deference to the publie of a former day it 
enacted them. If the defere .ce to the peopie always involve, as in 
this case, a deterence also to the principle of justice, Parliament does 
no wrong in thus acting; but when the deference, as in past time, 
has involved the perpetratioa of a palpable injustiee—when the 
subject is only one of doubtful expediency, the Parliament should 
remember the wrongs done by. its predecessors, which it is now 
mucn engaged in remedying, and bz slow to embody tem 
prejudicies into permanent laws. Possibly, in the long run, it may 
be more useful thus to watch the phases of society, and adapt its 
regulations to them, than if it lad down and attempted to carry 
out some abstract general principles; but it is much degraded be- 
low the theoretical standard of its h gh functions, by thus palpably 
following instead of leading the bulk of soc‘ety. 

Co itrary to expectation, and even contrary to some predictions, 
the new Parliament has so far shown itself docile and orderly, and 
has conducted itself fir better than many of its older brethrem 
The most eager of the young members, much to their credit, gave 
up their crotchets to allow the essential business of the country te 
be trinsacted. We trust that its future career » ill not disappoint 
the hopes excited by its conmencement. Honourable members 
must recollect that they have supplied the public in this brief 
session with a new and a better standard of what a parliament can 


and should do; and they will be condemned by their own conduct 


in the short session of 1847, should they hereafter renew these 


party discussions, or faction fights, which are such impediments to 
business. 





OUR DIPLOMACY. 
Wirnu his customary brevity and clearness, Mr Cohden attracted 


the attention of the public, at the nomiaction for South Lanea- 
shire, on Monday, to some peculiarities in our forcign and diplo- 
matic relasions, that are proved to te of importance by the 
avidity with which his remarks have been s.iz-d. Not the least 
valuable of his observations, though the least noticed, was the 
statenent, that “ the grasping disposition of this country to seize 
upon unoceupied terri‘ory, in order to Monopolise the exclusive 
irade of that territory,” is a great evil. 
and g-nerates those hostile feelings which impede commerce, and 


It alarms other nations, 


whica diplomacy can never allay. Of all other prejadices derived 


from the feudal azes, that of appropriating large territories, 


whethe> by nations or individual-, seems at present one of the 
most injurious. It operates in the Unit-d States a3 well asim 
Eurooe, and influences the cabinet ac Washington to encroaeh 
on Mexico, as well as that of Sc James, to appropiate New Zeae 
land. Tits is feoish in both ; for the reason that made appro- 
priation originally advantageous no longer exists. Modera na- 
uuons repudiste the idea of appropriating the people with the 
soil; bac it was the appropriation of the people that made, in the 
feudal and dark ages, the avpropiation of the soil advantageous, for 
it was the means of appropriating the produce o the people's labour, 
To ap ropria ethe sul now after the vile privetple of appropriating 
the peopl +, and making slaves of them ts given up, is only to take 
on the ap ropriaters vast respousthiiity, care, trouble, and exe 
pense, a3 is tne case mm all our new col n es, Without any corres= 
vonding advantages. [Is does not eurch the nation, Bat as 
other people sull entertain he norion thar tt does, it excites their 
envy, and keeps alive that hos ility which reciprocal and enriching 
commerce is sure to mitizate and extinguish. We trust that the 
meation by Me C sbden of this erroneous, as we'l as grasping dis- 
position, will have tue effect of awakening public artention to the 
subject, and make the peopl> seusible «het neither they vor the 
Government will lose anything by ceas! gto act on one part of 
he old sevens? of general plunder, wiea they have give: uo that 
appropriation of people which made tae apprvvriation of Lerritory 
alvantageous, 

Ano her and a kindred topic, to which Me Cobaen drew atten- 
tion, was ths diplomatic proceedings of govern nents, “ I want 
“ England (he said), insted of seiding dip o na ists to the capi- 
“ tals of the continent to quarrel abou the marriage of boys and 
“ girls, and to squable over invitations to diiner—f wan her to 
“ sen her diplona ists to sty—' We have been pursuing a foolish 
“*eourse; we have beer building more ships, and you have 
“bees duing the same ; we hav. been increasin » and 
“*you have don: the same; we are vuly i 
“where we began; now let us agree to a 7a 
“ our armameuts,” ” te 

We aré inclined to go a litle further, perhast, 
and infer, from what we see, tuat dip'o nacy ism 
than dissipate quarrels. Petty s'izhts or tri 
merchant may feel io his intercourse with f 
thinks of perilling his life to resent or preven 
the inflated representative of a nation, are ins 
nations are excited to sirite and bloodshed for nothk 
portant than the sense which an ambassador or minister enter 
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tains of the great dignity of the Government or nation he repre- 
sents. Our recent proceedings in China seem an illustration of 
this principle. For about a century and a half our merchants 
carried on a profitable commercial intercourse with that country, 
continually subject, no doubt, to some trifling inconvenience, 
arising from the manners of a peculiar ae but nothing to 
weaken the power or affront the dignity of England. The Act of 
Parliament, however, that abolished the trading of the East India 
Company, established a Government authority on the waters of 
China; and from the first arrival of its representative, Lord 
Napier, in those waters, till the present mcment, our diplomatic 
relations with Caina, greatly to the interruption of our commerce, 
have been little better than a series of broils and bloodshed. 
All through it has been clear, that the sensitive dignity of the two 
Governments never approached each other without provoking 
those national collisions which the humble merchants of both 
countries, in the pursuit of gain, were always careful to evade 
and avoid. Now, as the commercial relations between the two 
countries are exclusively the valuable part of the intercourse, 
and they being secured by the merchants themselves, the addi- 
tional diplomatic relation appears more like an injurious super- 
fluity than a beneficial support. It has much more retarded than 
promoted friendly feeling, and has hemmed in commerce and 
mutual civilization. 

We may point to the recent diplomatic relations of the other 
great States of Europe, if not of England, as another illustration 
of the same truth. In Switzerland the people disputed and 
quarreled. A small, and, as it turns out, an insignificant and 
unpopular faction, organised a League against the majority of the 
people and the regular Government of the State. The majority 
and the Government took effectual measures to put down the 
unpopular faction. They did it at a blow; demonstrating that 
the great power of the nation resided in them. But what have 
the diplomatists done? Assuming, or wishing to believe, that 
the minority was powerful, oe offered to mediate between it 
and the majority, as equal and independent Powers. England 
in the first instance joined with the other states, and placed her- 
self in this false position; but, convinced by the first success of 
the Diet that the other party was a small and impotent faction, 
England at once acknowledged that there was no contest, and 
could be no mediation. The other powers persist in their course, 
and the result is already, and must continue to be, the existence 
of feelings of hostility between them and the Swiss, which may 
lead to war. Now the commercial relations of the French, the 
Prussians, the’ Austrians, the Russians, if they have any with 
Switzerland, though slightly interrupted by the domestic broils 
of the Swiss, would have been no otherwise injured by them than 
as the Swiss, by destroying their own wealth and themselves, 
destroyed the customers of these people; but the instant diplo- 
macy interfered in the matter—mistaking, as it is very apt to 
do, its wishes for facts, it sided with a party, delayed the com- 
plete pacification and disarming of the Swiss, and is now threaten- 
ing to embroil all Europe. The communication between nations, 
is mainly advantageous for its moral and commercial results. Its 
political results are generally more injurious than advantageous ; 
and when it is plain that diplomacy only prolongs the agonies of 
a quarrel—only delays and interrupts, as in Swi'zerland and as in 
China, the commercial relations of the people—we begin to doubt 
whether it would not be wiser to keep governments from coming 
into contact by their mutual diplomatic agents, and leave na- 
tional communications exclusively to commerce. If that re- 
commended no disarmament, it might make all armaments unne- 
cessary. 


Portugal affords us another illustration of the mischievousness of 
diplomacy. Our diplomatic agents, including our Foreign Secre- 
tary, made exactly the same mistake there as the diplomatic 
agents of France and others bave made as to Switzerland. They 
fancied that one party of the people was the great majority, and, 
proceeding further than the great Powers, they supported that 
party against the majority. They did worse, they adopted active 
measures for putting down the majority. In the interest of the 
court, and as it now turns out, in the interest of a miserable mie 
nority, they took part against both M. Costa Cabral and Das An- 
tas. The latter and his friends they met in arms and subdued; 
and increased the power of the Cabralists by destroying their 
opponents, Far from being able to give either s'rength or con- 
sistency to the party our diplomatists supported—if there be 
really any party to support besides the two represented by Das 
Antas and Costa Cabral!—almost all the elections in Portugal have 
been decided in favour of the Cabralists—and our diplomatists have 
accordingly employed our ships and our resources to bring on us the 
political hostility of the majority of our great commercial friends, 
the Portuguese. Whatever might have been the fate of the Court, of 
Costa Cabral, or Das Antas, had our diplomacy not interfered, it is 
plain that their quarrels would only have interrupted in a very 
trifling degree the beneficial commercial relations between the 
Portuguese and the English; but our diplomatists have embit- 
tered them against us; and most likely, when Cabral has fast 
hold of the Government, he will, out of spite to the diplomatists 
who spited him, interfere with the commercial relations of the two 
by our dipheees to the injury of both. All we can possibly get 
by our tc meddling with Portugal, is some new and one- 
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rous tariff, the exacerbation of all the angry feelings which our 
diplomacy in Portugal has long called forth, and the cost of main- 
taining a large fleet, and a large staff of negotiators, and agents in 
Portugal. 

We might extend these remarks to our diplomatic relations 
with Brazil and the River Plate, where our commerce, establishin 
friendly relations between us and the people of those countries, has 
been seriously interrupted by the meddling and mischievous action 
of the Government; but we have said enough for the present to 
make our readers ask themselves whether our diplomacy is worth 
so vast a cost to the nation? Weare sensible of the necessity of 
protecting trade, but we believe that trade is better able to pro- 
tect itself without than with the help of the State; and the inter. 
ference of the State with other states, ostensibly for the protec. 
tion of commerce, more frequently injures than serves it. Com. 
mercial men, when they see consuls and ministers, and know of 
the powerful instruments they can put in motion to command 
respect, come, we are afraid, to rely too much on men-of-war to 
procure those results which can only be procured by their own 
fair dealing, civility, and assiduity in their business. Mr Cobden 
well deserves the public thanks for exposing this part of our na- 
tional administration to public animadversion. 











THE MEDIATION IN THE PLATE. 


Tue Union Monarchique “ informs us that the Minigfey of Marine 
“has countermanded the departure of several ships of war which 
“‘ were to reinforce the French squadron blockading Byenos Ayres. 
“ A single steamer is to be placed at the disposal of Baron Gros, 
“the new commissary sent by the French Government to La 
“ Plata.” Itis supposed that France means to Withdraw from the 
blockade of Buenos Ayres, and the French journal anticipates 
the fall of Monte Video, as the consequence. Jf this be cor- 
rect, the French, like the English, after Irritating Rosas by feeble 
and fruitless attacks, are to leave the Monte Videans to his mercy. 
For these two great powers to guarantee a National existence to 
Monte Video, to provoke the prejudices and hostility of the ultra 
South Americans against it, by giving it a European character, 
and then to desert it, will not recommend their protection to 
other young and feeble states, Such states will rather rely on 
their own resources, and prefer the friendship of’ their neighbours 
to an alliance with France and England. 





Agriculture. 
THE RELATIONS OF LANDLORD AND TENANT. 


Every day the discussion which has grown out of the farmers’ de- 
mand for legalised tenant-right assumes a more important character. 
That which at first was a question, whether a new and improved 
custom of allowance and valuation between out-going and in-coming 
tenants, has now become a practical examination of the relations of 
landlords and tenant farmers. As yet the discussion has becn 
marked by much forbearance, and many expressions of respect by 
each party towards the other ; but nevertheless, the line has been dis- 
tinctly and broadly drawn between the interests and objects of land- 
lords on the one hand, and the wants and difficulties of tenants on 
the other. The vague generalities about *“ identity of interest be- 
tween landlord and tenant,” and so forth, wherewith landowners and 
their agents were wont some time ago to fence off these topics, are 
not now listened to very patiently by tenants. They want to get closer 
to‘the subject. They know well enough that the identity of the te- 
nants’ interest with the landlords’, which is true in a large and general 
sense, is not true practically in many most important particulars ; 
or perhaps it should rather be said, that though the real and econo- 
mical interests of landlords and tenants are identical, for whatever 
advances the wealth and independence of tenants must eventually 
increase the rentals of the owners of farms, yet the landlords prefer 
to keep their tenants in a kind of semi-feudal dependence, even at 
the expense of their own interests. In short, the capitalists engaged 
in husbandry have still to put an end to a real and oppressive remnant 
of feudalism. The farmers desire to bring the relation of landlord 
and tenant to a simple commercial contract, the landowners to retain 
it as one of superior and dependent. Of the final result of the;struggle 
there can be nodoubt; for the present wasteful and absurd methods 
of managing landed property in England could not co-exist with an 
intelligent tenantry fully aware of their false position ; and the Eng- 
lish farmers are becoming every day more an4 more sensible of that 
position. The rest of the community is interested in advancing the 
struggle to its speedy termination, for it will bring greatly increased 
produce from our soil. But it must not be imagined that the struggle 
is to terminate with the concession of a tenant-right act, more or 
less real, wherewith some of the landowners seem to hope th ey 
can content the farmers with their present dependent condition. On 
the contrary, the enactment of such a law—useful as we believe 
it will be for subordinate purposes—will only bring out more 
strongly the absolute necessity of long and rational leases. It is 
however asa substitute for leases that the landed proprietors in par- 
liament will consent, if and when they do consent, to a tenant-right 
law. This view was expressed by Mr Sotheron, member for North 
he wid a few days ago, at the Chippenham agricultural meeting. 

e said,— 

He would say a little upon a subject in which they all felt some interest, 
and which had been already brought to their attention by Mr Bowley—s 
matter of the first importance—that of “tenant-right,” or, as he would rather 
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call it, “ tenant-security.” The connexion between landlord and tenant was 
one that he considered could not justly be interfered with by legislative enact- 
ment, yet he thought there was one point in connextion with it which they 
might entertain and which he should be glad to see brought forward by Mr 
Pusey—the sanctioning by legislative enactment of an appeal to arbitration 
between landlord and tenant—a plan whereby the farm might be valued by a 
disinterested person, on its being entered upon, and again on its being quitted, 
and a fair allowance made for the improvements effected at the expense of the 
tenant. By these means a security would be given to the tenant, which 
would encourage the outlay of capital, and the lease for years would finally give 
place to that which would be far better—a lease that should have no period— 
a tenancy at will, with the one ingredient now wanting supplied, viz,— 
a fair remuneration of the tenant when his occupation was brought to an end. 
Then, whatever might have been the outlay made by him, he would be sure 
to receive it at the hands of the arbitrator. See how that one point carried 
into operation would simplify all these matters. They allowed it to be desirable 
that the connexion should be continued from father to son, without interruption. 
That was the practice on his own estate, and he believed it to be one of 
which no one could doubt the benefit. But under the present system it was 
disturbed. They should have by law some encouragement to such a continuation. 


Now, all this is fallacious. Though a farmer could not be turned 
out under a law of tenant-right without some payment, it would never 
compensate him for the unexpected dismissal from his occupation, and 
the necessity of seeking a new one. That alone will still render his con- 
dition one of constant dependence. Then as to the continuance of the 
occupation from father to son, under a lease, being less likely than 
under a tenancy from year to year, that is a sheer delusion. With a 
lease, the continuance of the son would be matter of right, not of 
favour from the landlord ; and farmers are naturally so attached to 
the farms on which they have passed the great part of their lives, that 
they will always be ready to renew the lease, if they can do so upon 
reasonable terms. It is because they have not always had such terms of- 
fered them, that we hear of Scotch farmers leaving their farms at the 
termination of their leases. And the extent of this has been much exag- 
gerated by English proprietors, who would taus act upon the known at- 
tachment of farmers to their own farms, Within our own knowledge, 
generations of leaseholders have held the same farms in Scotland, and 
we may mention one instance of a first-rate farmer in East Lothian, who 
was himself born upon the farm he occupies, as was his father before 
him. Where changes of tenants have taken place at the expiration 
of leases in Scotland, they are to be accounted for by causes quite in- 
dependent of leases. Some proprietors think to deter farmers from 
requiring leases, by representing the engagements of the Scotch 
farmers and their landlords as mere “dry hard” bargains, as if the 
English farmer would not be but too glad to get even “a hard bar- 
goin, so that it were a clear and certain one. For instance, at the 

utland Agricultural Society, Mr Heathcote, one of the members 
for that county, said— 


They were told they ought to have leases and tenant-right. Now when they 
looked at leases from beginning to end, it must be confessed that they were 
generally hard bargains. Farms, let by lease, were mostly obtained by the 
highest bidder—by the man who offered the greatest rent. He did not say that 
there were no advantages connected with leases —they might be all very well, 
for instance where new land was about to be taken in, and under some other 
circumstances ; but when he looked at the lease system as a whole, from be- 
ginning to end, he thought that with the permanency of the tenancy in that 
county—where the occupier had his farm as long as the landowner held his estate 
—they ought to esteem the blessings which, as landlords and tenants, they mu- 
tually enjoyed, rather than adopt a system which he maintained in seasons of 
adversity, which often distressed the best of tenants, would place the occupier 
in a much worse position than that which he now enjoyed, 


Now the farmers declare that their present position is one of uncer- 
tainty from various causes; and, amongst others, from the circum- 
stance that not only they are not sure of holding their farms “so long 
as the landlords hold their estates,” but that changes of ownership are 
most perilous to yearly tenants. Of this the case of Col. Sibthorp’s 
tenant in Hertfordshire, which we referred to some time ago, is a for- 
cible illustration. To say that tenants hold as long under yearly 
tenancies as long as the owner of the estate retains it, is to say 
nothing; for no prudent farmer would embark in businesg without 
knowing that he is sure of a certain defined term of occupation. 
Though the meeting was but scantily attended, several farmers at 
once took issue with Mr Heathcote. Thus, Mr Webster, one of the 
judges of stock—coming from a distance, he probably spoke the senti- 
ments of farmers more freely than tenants whose landlords sat at the 
table would do—said— 


Although a gentleman, whose character stood so high in the estimation of 
every one present, had said that that confidence between landlord and tenant 
which existed in the county of Rutland was better than parchment agreements ; 
he was sure that that gentleman would forgive him when he said that he would 
sooner trust to an act of parliament than the word of any landlord in the 
country. It was pla‘n to every one that the produce of the country might be 
doubled—that even in the county of Rutland, called as it was justly, “ the garden 
of England,” one-third more produce might be raised—and if the landlords 
looked at this fact, it must be evident to them that something more was required 
by the tenant than a good undersianding. The tenantry wanted security for 
their capital ; and how could the landlord desire the tenant to lay out hiscapital 
on the soil without security. That was the great question at issue just now, and 
upon that question hinged the prosperity of British agriculture. Some of his 
friends had warned him beforehand that he would displease the landlords by 
any allusions to the question of tenant-right; but he stood there as a British 
farmer, and felt it to be his duty to speak out plainly; and if any gentleman 
would favour him by looking over his farm, they would see that he had not been 
preaching what he did not himself practise. He was glad the protection laws 
were erased from the statute book—every man was now thrown upon his own re- 
sources, and must endeavour to produce four quarters instead of three. The 
wants of the country demanded this, and the landlord must not stand in the way. 


This was well and boldly spoken. Farmers would soon find that 
such opinions so expr , and acted upon by refusals to take farms, 
except under leases, would quickly change the relations of landlord 
and tenant. Again, Mr Shaw, another of the judges, said :— 

He had no wish to say anything offensive to the landlords, but it was eviden; 
j t© him that the tenantry of Rutlandshire were deterred from discussing th, 
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question from a fear of touching upon the rights of the landlords, and thereby 


bringing down their displeasure. 
And Mr Lattimore of Hertfordshire, who was a visiter at the meet- 
ing, said :-— 

That the great requirements of this country, as regarded its agriculture, was 
—not want of skill, nor want of science, but want of capital onthe land. He 
would venture to say—and to an agricultural county like that it might savour 
of being a bold observation—but he repeated it, for he was convinced of its 
truth —that in the United Kingdom one hundred millions of money might be 
successfully and profitably employed. But capital shrunk from insecurity. 
Life was uncertain. He did not for a moment dispute the good intentions and 
kindly feelings of the present landlords —which must at all times call forth feel- 
ings of homage and respect —but as an act of justice to themselves and their 
families, the tenant farmers were bound to have security before they risked 
their capital on the soil. This would be doing justice to the tenants, on the | 
one hand, without semblance of injustice to the landlords, on the other. | 

| 


And he put the claim to tenant-right upon this clear, business-like 
ground :— 


As he had said, capital shrinks from insecurity. Then, when it was ad- 
mitted that the soil must have capital expended upon it, what was the natural 
inference? Why, that capital must have security. Let them have tbat made 
safe. The question was simply one of debtor and creditor. He would ask any 
one present, when the tenant advanced money on the soil, if that was notaloan | 
—if it did not remain the property of him who made the outlay? If so, then 
he said such capital ought to be secured to the tenant by legislative enactment. 
They did not want to take anything from the landlord, but simply asked for se- 
curity for the money which they had invested in the improvement of the 
estate. 


Nothing can be more reasonable than the demand of security. 
The error into which some of the advocates of tenant-right appear 
to us to be running, is the tacit, if not express, admission, that it is 
to be deemed a substitute for leases. That complete security tenants 
have aright to, and will finally obtain, must come in the form of 
leases, to which tenant-right will be a useful adjunct. Mr Finch, 
formerly one of the county members, said the subject was one of 
great difficulty, involving the rights of property, which could not 

ossibly be discussed in such a meeting as that. But where else 
ave the farmers any opportunity of discussing the subject with their 
landlords? They are no farmers in parliament. This remark proves 
how much this class of questions is pressing on the prejudices of the 
landowners. About the same time as tne Rutland meeting, the 
members of the Northamptonshire Book Club dined together, when 
the same topics were discussed. Mr Lattimore, who was also a visi- 
ter on that occasion, referred to the Association as one “ calculated 
to elevate the farmer to his true social position.” He added— 


Agricultural knowledge would impress them with a sense of the privileges 
and responsibilities of their position ; it would teach them to respect the rights 
of others, and at the same time to brook neither insult nor injustice. He was glad 
to hear the hon. barenet [Sir Geo. Robinson] enlarge on the educational claims of 
the labourers, and in all that he had said on that subject he heartily agreed; but 
the hon. baronet had omitted to notice one link in the process by which the 
elevation of the labourer was to be effected. He omitted to state that they 
must raise the minds of the employer, or they would not raise the labourer. 
The labourer must be elevated through the influence of the character of the 
employer. Knowledge would enable them to improve cultivation; and when 
they had obtained that legitimate security for their capital which they ought to 
possess, every farmer would respond to the rev. baronet, and say they would not 
only improve their cattle, but raise the physical and moral condition of the 
labourer. 


It is quite true, all means for elevating the labourers ia rural dis- 
tricts which do not afford more employment, are purely empirical 
however plausible they may seem. 

The Rev. Sir George Robinson thought the difficulties connected 
with any legislative enactment on the subject of tenant-right were 
80 great, as to be insuperable, and urged, that the exist-nce of entails, 
and the pressure of eacumbrances, often prevented landlords treating 
their tenants justly. This is a defence of yearly tenancies, which 
is apt to lead to a deeper scrutiny of the law of real property than 
the movers or opposers of tenant-right suspect. Sir George said,— 


He believed there was a gentleman in this very room who said that half the 
property in the country was mortgaged for more than its worth. It had been 
said that the landlord interest in Parliament was the only obstacle in the way 
of asettlement of the tenant-right question. 

And added,— 

There was a tendency to get rid of the difficulties of the tenant-right question 
by getting rid of the laws which he in his conscience believed to be at the very 
root of the prosperity of this country. It was said that it would be a good 
thing if the law of primogeni‘ure was got rid of. Do let him caution them 
against adopting such an opinion as this. Depend upon it, if the law of primo- 
geniture were repealed, and the land cut up, as it would be in that case, the 
farmer’s day would be at aclose. The worst day ever seen in this country would 
be that in which the land would be divided into a parcel of cabbage-gardens. 
Ireland knew what that was. Some gentleman said the law of primogeniture 
prevailed in Ireland. So it did, but it had been set at deflance, and they saw 
the consequences. 


We have not space on this occasion to go into the questions here 
indicated ; but we note the issue tendered by a high protectionist land- 
owner, and will hereafter show the farmers that they have no reason 
to fear the abrogation of the law of primogeniture, or the disuse of the 
custom of settling a half-cultivated and encumbered estate upon an 
eldest son. Such a change in the law as Sir George deprecates, would 
not affect the size of farms, though, by equalising the fortanes of the 
members of the landed families, it would probably induce them to 
look more to their substantial interests, and to abandon some of their 
class prejudices. On this point Mr Lattimore replied,— 


Let the landlord give up all unjust claim to the opinions aud consciences of 
the tenant, and oe part would follow. The hon. baronet had alluded 
to the difficulties arising out of mortgages and entails. But who made those 
difficulties? Why, the landlords themselves. There was not farmer in the 
land who, if his body had the legislation of the country at command, would 
object to the abolition of the law of entail, and if the landlords, with whom the 
power to abolish it lay, did not step forward and remove the difficulty, were 
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to wait lke the rustic in Horace, till the river should 
l to get over it? 

But, said Mr aatemore, the landiords are the opp a mts ba Par. 
liam-nt of ali chiangss soaght by the farmers, au 1 that amo i all! 
the representatives of all the beat cr sats in the ¢ mu ory, rg net 
one to represent the fl rting espit al or th agriculcurist, : - hav 
ing been rather petuleatly deat d by Sir G org? Robinson, vt pran 
more quietly said, “ thitif thy (farmers) nad been represent: , they 
would not have been ia their preseat posiiva.” Here we fiud questious 
far broader than mere tenaut-right fully open od, and they will nut 
readily be closed uatil extensive changes la our law of real propersy 
have been effected. We rej sive at this; fur the question of teuant- 
right Was 4 narrow one, which not a few taudowaers woul i use, lik 
Mr Sotherun, to evade the granting of leases. Aad a few farmers 
seen aware of this; for, at an agriculvural meeting, at W votcon- 
Bassett, also in Wiltshire, she other speech +3 at which were of the 
most jejane descriptioa, Mr Strange, a farmer, referred to tenant- 


right, aud— ’ 
Expressed his feara that if a system of arbitration were alopted, it would be 


the means of upsetting lea-es altogether. Th+ landlord would tell his tenant 
that he d d not now require a lease, as on leaving he would receive compensa- 
tion for his outlay, When the tenaat had ao wish to leave at all. He feared sor 
the tenunl ¢f (eases were abol:shed. 

Lu thes: fears we shoud participate, could the questions concern. 
ing (avd now caised be s-t at rest, by a low to legalive Gen ent-right. 
We shall further illustrate th+ inp ssibility—so strong is the tid- of 
progress—o' setting thes? qu -stions at rest uatil our law of real pro- 
perty shall have bee 1 thoroasnly reformed, ina future article. 


they, were the far. ners 
run dry before they atveuip's 


Foreign Correspondeitce. 


From our Paris Correspondent. 
Paris, Dec. 22, 1847. 

Our financial situation has decidedly improved since my last letter, and you 
will p reeive that all the securities of our market are now looking up, though 
there is a general opinion that the rise will not be a serious one, because 
neither M. De Rothschild nor the Ministerof Finance d-sire to see the prices 
of the funds at a high point, for the moment of the debates on the address. 
The cabinet will have a hard struggle to meet. on account of the recent loan, 
which was contracted at 75f 25c, «heu the quoted price of th: old 3 per cents 
was 77f40c, or about 76f, without the approacuing dividend They wish 
accordingly that the price of the 3 per ceats -hould b+ maintained towards 
75f and 75f 50c, until after the vote of the adlress| M De Rothschild would 
also keep down the Northern shares, besause he mtend« to d-mind a prolonga- 
tion of lease from 38 to 60 or 65 years. If the Northern shares were quoted 
at 100f premium, and the conpany had given their shareholders a large divi- 
dead, the deputies would never consent to change the original conditions of the 
coutract. 

Nevertheless, in spite of all, the shares are much sought after at this moment, 
feceuse money is now more abuadaat, and capitalists hasten to invest it on the 
most profitable securities. 

The favourite shares of the last week have been the Lyons. Several capi- 
tatits had sold freely shares of this comcern, aud the Bear account was very 
heavy a week ago But the sellers begin to demand these shares on Monday 
fast, and they have purchased back more than 2,000 shares, so that they are 
now speculating for a rise; and, indeed, their purchases have produced an im- 
provenent from 385fto 415f. Their sudden conversion has been produced by 
megotiations which are taking place at this moment between the board of direc- 
tors of the Lyons company and the ministers of public works and of fiaance. 
The board represented that the interruption of the railway line from Lyons to 
Avignon would be very prejudicial to the general interest; that the German 
railways had already availed themselves of the backwardness of France, and 
hhad taken measures to obtain the passage of the Indian mail through their 
dises, preferably to the Mar-eilles route; that no new company could be found 
at present for the purpose of constructing a line from Avignon to Lyons, unless 
the Goverament would be prepared to graut extraordinary concessions. They 
propesed then to execute this undertaking on some conditions. It was stated 
thatthe ministers had agreed to grant the Lyons and Avignon line to the Paris 
god Lyons Railway Company, with a general lease of ninety-nine years. {he 
annual shareholders of Avignon would obtain the new shares, and the Govern- 
ment would of course accept the caution money already paid up for the new 
company. It was also reported on ’Cuange that the State would grant a mi- 
Himum of interest of 3 per cent, but [ d ubt if the Chamber of Deputies would 
ganction such a condition. 

i bave given you a list of the different calls of our railways for 1848. The 
following are the receipts which will be spread through the circulation, as a 
Compensation fur the money required from the French markets in the following 
moaths :— 

Francs 
32,575,500 
2,000,000 
600,09 
1,00 ',000 
6,790 000 
1,800,008 
eee 410,00) 
_- dividend of the Bordeaux ., coo.ce.ceceeses 600,000 
Ie March, — Of the five per CeMts ....cc-crceeees 73,375,000 
om _ — four per e@uts.., ...00--000 13,250,000 


* -_ — four-and-a half per cents 510,000 
In April, the dividend of Orleans eee 4,00 },000 


- Che NOPthe™rn aescecssscceseseesseesee 4,000,000 
140,90),00) 

The Bank of France has at length determined to establish a branch in Al- 
giers. and 4 royal ordonnance published in the Moniteur, authorises the Bank of 
France to issue 6,000 shares of this branch bank of 1,000f each, payable at the 
Baok of France, half in money at the moment of subscribing, and the other half 
at periods to be subsequently fixed by the council general of the bank. The 
in es ~~ seat are ae to commence until half of the eapital of 10 
millions fixed by the law (2 millions to be subscribed by the bank, and § millions 
by the shareholders), shall be realised r : 

These pew shares will be divided preferably among the holders of the bank 


shares, and on their refusal among those who have accounts current with the 
Railway 


In Dec., 1847, the dividend of the three per cents ......... 
In Jan., 1848, the interest an the Northern line ..,.......... 


~_ —_ _— eS eee 


—- OPTI sencnencinscibccanecnnves 
In February, the dividend of R suen....... 


interest on the M irseilles.., 


The yearly general meeting of the shareholders in the Tours and Naotes 
was held oa Friday last in Herz’s Gret room, Count de la 


[Dece. 25 


), 


Purtowmere in the chair. 203 shareholders were present, and represented 
11,059 shares. M. Chaper, the secretary, read the report. This document re- 
grets that the great tardiness of the Government authorities in delivering up to 
the company the several parts of the line, had prevented the company from 
opening the several parts of the line at the periods calculated. However, the 
first.section from Tours to Saumur (40 miles). will be delivered to the public in 
May next, and as far Angers some months after. The report touches on thecircum- 
stance attendant upon the last call of 75f. In consequence of the crisis which 
set in, a certain number of shares had remained unpaid ; the board taking in con- 
sideration the difficulties of the moment, successively gave further time for pay- 
ment, until at last they fixed the 28th of Nov. as the final period of indulgence. 
This prudent course was attended with the best results, as not more than be- 
tween 1,600 and 1,700 shares then remained un aid, and they were sold the 
next day at the Bourse. An inter_st of five perc nt was requested from such 
shareholders as had not paid up atthetime originally fixed upon The com. 
pany have still a balance ia hand of 8,138,658f 51c, so that no call will be re 
quired to be made before the end of next spring, and not until after the 
opening of the section from Tours to Saumur. The amount will probably be 
50f, and no other call will be required during the year 1848. 


The attempt which has been made of transatlantic steamers between Havre 
and New York are not encouraging tu establish new lines across the Atlantic, 

he tive steamers of Hervat’s company have been so disabled during their first 
voyages, that all of them want to be refitted, and it is already reported that the 
service will be soon interrunted. 


The following are the receipts of the Paris and Rouen railway for the week 
ending Dec. 18: — 

f e. 
55.766 95 
86,576 YS 


142,342 90 
The corresponding week of last year had yielded 130,699f 5f. 


The receipts of the Rouen and Havre railway for the week ending Dec. 18, 
amounted to :— 


For 11,725 passengers 2.0.00 .ccccccccccssescccece svoccececece sesece 
Merchandise  .c0ccoccoccesesccccee seoces sescescces: csceee 


BC ccbisctcanste xccten snb0ns sntuite sevensncsconccecccnnssnncesese 


t c 
17,718 85 
33,833 55 


51,552 40 


The receipts of the Northern railway for the weck ending Dec, 17, have 
giver ;— 


FOr 4,784 Passene4rs.seree-cocesseeeveres ive 
Merchandise ..0.00-00-cccvecreccecessessee 


Feeweeecreseeseecee 
Oe be eneres eeeeeeree 


Total...... PITT ttt 


f c 
For 35,137 passengers ccsccorersccrceseeseeseessvesseesescccsoccoses 125,072 80 
Merch aMGiss ccc cescsocccccscccccccceccsoccoseccocsccccccoccscce SOI,BIE4 78 


es 


Total ..cccorsoceercerovecesseseeccereesecccessecccccesseesscecces 326,287 52 


The corresponding week of last year had produced 194,098f 8c; viz., 91,109f 
55e for 25,463 passengers, and 102,988f 48c for merchandise. 

The total receipts of this line from Jan. 1 to Dec. 17 amount to 15,026,725¢ 
78¢. 


The following are the results of the variations of our securities from Dec. 14 
to Dec. 21:— 


The three per Cen's have improved.......scecesees 
The Five per COntS....00.ceceeceveeescsceecee-ceeseces 
The New 1040.....0.00--+ 00 o . 
Qileans 200 +0 cee eee epeeeeeeecene: 

ROWED cee sc ccccce sos c00cee 000 100 208 000 conees +02 ceseee <2 
HLavyre no... .cve0e 
DE arsellies — ..ccccccescecocccecee 
WeeTBOR .cccccccccee -co0en 00 ses cee ceecee 
BOreOUk  .0c .ccccsccescs cee sccccecee sce 
Tee TROPOTM « cncccnctnccs ens cns ce cena 


APUG . ccccne ccontnnenedecso net sotunsecneecens seocvesse sees 


c f ec 
30 at 75 60 
59 117 30 
40 76 80 
2 1213 76 
75 912 50 
‘0 478 75 
00 585 00 
75 “$51 295 
75 493 75 
59 557 50 
57 406 25 
50 42) 00 
25 400 00 
12 50 20 00 
10 00 3365 00 


PIP ee ee 


AWernoocm 


bt 


See ren eee ree renee 


~ 
ON tw oe 


The Bank of Franc: AOE cee v0 000 can 


HAt¥r-Past Four.—Very serious reports were circulating this morning at 
the passage of the Opera, where the 3 per cents sudden:y declined from 75f 
60c to 75f Lbc. It was said that King Louis Philippe had been suddenly taken 
ill yesterday, and I am disposed to -elieve, from the particulars I have gathered, 
that these reports were not quite unfounded. The king fell yesterday in a swoon 
after his dinner, and was obliged to go immediately to bed. This morning he 
desired to get up betimes, but he coud not,and was obliged to remain in bed. 
At 1 o'clock, several physicians, who had been summoned, ba! a consultation, 
thy result of wnich is not yet known. It seems thatthe king had for several 
days an attack of the prevailing epidemic, the influenza, but he would not 
remain in bed lest the circumstance would be construed as an ominous sign; 
meantime, the sole report of the king’s indisposition had a very serious effect 
upon the Bourse, and occasioned a fall of 1 per cent on the 3 per cents; how- 
ever, the funds rallied at the close, because the report was positively contra- 
dicted by the commissary of the Bourse, who said that an official denial would 
be inserted this evening in the Moniteur. 

The shares have followed the fluctuations of the Rentes. The 3 per cents 
varied to-day from 75f 40c to 74f 70c, and left-off at 75f 25c; the 5 per cents 
from 117f to L16f 25c, and remained at L16f 90c; the loan, from 76f 20¢ to 
76f 45c, and remained at 76f 40c. 

The Orleans varied from 1,187f 50c to 1,205f; Rouen, from 890f to 907f 50c* 
Havre, from 470f to 472f 50c; Marseilles, from 563f 75c to 575f; Vierzon, 
from 540f to 545f; the Northern, from 540f to 550f; Lyons, from 487f 50¢ to 
488f 74c¢; Strasburg, from 407f 50c to 413f 75c, ex coupon ; Nantes, from 390f 
to 392f 50c. 


P.S.--A cabinet council has been held to-day at 1 o'clock, in the Tuileries, 
under the presidency of the king, so that it seems certain now that his majesty 
is not dangerously ill. It was zaid on ‘Change that M. Guizut had already 
Offered his resigua ion, as forty or fifty members of the conservative party, who 
had met yesterday at the minister’s, had declared that they would give their 
votes to M. Dufaure, or M. Dupin, for the chairmanship of the Chamber of 
Deputies, This piece of news prevented the 3 per cents from rallying to 
yesterday's prices. 


From our Belgian Correspondent. 


The Chamber of Representatives is oce pied with the discussion of the 
badget of Ways and Means. We will just glance at the principles which it has 
been deemed right to follow to raise the reveaue in this country. The budget, 
such as has been presented to the Chambers, is as follows :— 
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Caan c ccc c cc cn ncn cnc cccccccccccccccccccccccccccccccccc crannies 


franes 
BaweSccoceresecee FOE OOF OOS OE OER ERE FOF OEE + OF FOP OOD EEE SEs EEO EER EC OEE ORE TER 86,229,930 
Tolls ee ee re rrr rr re) 9,237,000 
Ree GRE GTIIIEE cennescccatpacncsnssteraceenrenenenewes eo 21,171,520 
Mabe areemeMbincccccocecceecescsecsccscoccenccccececsceccceccccsncce 6-H FG, SUS 
Total FOO POE ROE FEE EEE ER OER CER TEE HEE EOR HEE HOS Oe FOR EREEEE CCR COR TER Tee 118,754,650 


The taxes are divided into direct taxes —viz, land, personal, licences, and 
mines—in custom duties, excise, and duties on consumption, and duties of re- 
gistration, judicial, mortgage, and stamps. The amount of the land tax is 
18,359,750f. This tax, as its name indicates, is levied upon real property, with 
or without buildings, that is on buildings as wellas land. This is the most 
equitable of all the taxes, if it be assessed in a proper manner, so as t lay the 
same rate indiscriminately on the rentals, a proceeding which does not at present 
exist in Belgium, but which has for a long time been promised to b : effected. This 
tax possesses not only that benefit, that it only generally affects the wealthy classes, 
but that it constitutes no positive burthen on any one, comparatively speaking ; 
existing for a long while, the capite! which it represents has in some manner 
become state property ; it dos not diminish the income of the possessor. The 
personal tax weighs upon the dwelling houses, furniture, servants, and horses of 
pleasure. This tax, as regards the two last articles, only reaches the affluent. 
But the labouring classes are not wholly free, as far as respects the tax on houses 
and furniture; the rents of a very low grade are only exempted, so that the 
poor, it may be said, are not charged. This tax is laid in the budget at the 
sum of 9,200,400f. Although good in principle, the personal tax gives rise to 
well founded complaints, because the proportion of its assessment between the 
various classes is not sufficiently watched over. The duties of registration, judi- 
cial, stamps, mortgage and succession, are indirect taxes on property. They are 
paid on purchase or sale, on leasing, on process in defending or claiming pro- 
perty, on borrowing money, and on devising property. Although all these taxes 
fall on the upper and middling classes, they have, with the exception of that of 
succession, manifest defects ; they are in general too high and are assessed in 
a too unequal manner. They bring in nearly 21,000,000f. The tax upon 
licenses is the one that gives rise to the most complaints. It weighs heavily 
upon the labour of the m ddling and even the lower classes; it is an imposition 
on profits, but solely on those profits produced by the means of industry and com- 
merce. The incomes of the capitalist, the landowner, and the public officer, are 
exempted from it. Its produce is valued in the budget at 3,096,500f. The last 
class of these taxes is the excise and customs. They weigh upon all the mass 
of consumers, but most heavily upon the labouring classes, which they 
sharpen in a way both direct and indirect; direct, because they increase the 
prices of aiticles ; indirect, because it exercises a prejudicial effect upon the de- 
mand for labour. The excise and duties on consumption are estimated in the 
budget to produce a sum of 20,940,000f. Thecustoms and tonnage daties, 
11,540,000f. 

The other sources of the revenue, such as the tolls upon canals; roads, the 
railway, postage, &¢., require no explanation. } 

The portion appertaining to the customs and excise is much too high. What 
proves it is, that notwithstanding the increase uf duties for some years past, and 
the increase in the population, this produce has not increased in the like pro- 
portion. Since 1838 it has been as follows :— 


Customs Excise 
f f 
1838 ccoccccccrcvccscccccorcorce cceccccsscce 10,638,832 covcccccesscccoese 20,160,648 
BOSD cus 00 cvs cescce covceconececcsscose 9,128,226 ccccccccessecee see 19,839,508 
3O4O cscceccccccccccccoccsccccccccccccedeccs §4,8GB.748 coocceee ecceree eee 18,981,156 
IB4L crseeee ee ceecece ee ccceee sce cesceee eosce 10,°39,892 .rccce ssvcceseeree 19,130,309 
BOE cnvcccccnssnscecesccnsnescecncccevecece BE BOR SED ccccce-ccccocsccee 10,690,360 
BROS .cocccccccccccccceccocccccecccccoccoces BROBD,BAE cccceseccccccccecs 419,660,638 


UR44 sroccocovecscceescceeees sovsseesersseee VLSIL,TIT scoscsesecseseseee 21,708,074 


cce-cocce 12,195,840 cecccccccrcescocce 21,184,522 
1646 cocccccccocccsccccceccescsceescoccecce BE SOO ROD ccocce-ccccccsccce 20,968,088 

Notwithstanding the lesson which these figures give, still it is from these 
sources that it is intended to ask for an increase of revenue. So they threaten 
additional taxes on the consumption of tobacco and sugar. Itis upon this first 
point that the Chambers are debating at the present moment. One 
part of the Chambers are for raising the duties onthe entry of foreign 
tobacco, and establishing a tax on the home-grown article. “ Tobacco,” they say, 
“isan article essentially taxable , it is not one of necessity, and its consump- 
tion is very great in Pelgium; by raising the duties on import, an increase 
would arise.” More enlightened members oppose this principle as a hopeless 
and injurious scheme ; in fact, the accounts of the importations of the last ten 
years prove than an increase of duties would have the effect of losing the to- 
bacco trade, by diminishing the con umption, without any benefit to the trea- 
sury. In quadrupling for some years past the duties, the receipts have only 
arisen from 15 to 20 per cent. To increase the revenue by some thousands of 
francs, the commercial progress has experienced a lossof many millions. It is 
inconceivable, that after a failure so evident, there should still be people who 
would have recourse to the same expedient. The lessons of past times have no 
avail with them. 

The retirement of M. Veydt from the situation of the Minister of Finance is 
spoken of. We believe that the report on this subject is well-founded, and we 
may express the feeling that the determination will be regretted. M. Veydt’s 
position is doubtless a difficult one, bat he has sufficient ability to accomplish 
his duty with honour to himself. 


1845 ..occerceccesce-cvcsscceree res 





From our American Correspondent. 


ANNEXATION —CHINESE JUNK—NORWICH IN CONNE&CTICUT—WOR-.- 
CE-TER IN WMASSACHUSETIS—CO'TON AND WOOLLEN MANUPAC- 
TURING—COTTON—HENRY CLAY—THINGS IN GENERAL. 


Boston, Massachusetts, Nov. 29, 1847. 
I po not pretend to be a prophet, but it appears that the ideas pro- 
mulgated in my last are already b -ing realised—vis., that the United 
States army in Mexico would become one of occupation. General 
Scott has garrisoned the towns and villages on the route between 
Vera Cruz and the city of Mexico, and has adopted measures t-nd- 
ing to permanent possession ; and the Government organ, the Wash- 
ington Union, is apparently feeling its way for the annexation of the 
who'e country. If the silly, impotent, ignorant Mexicans do not 
speedily come to terms and make peace, Brother Junathan will la 
his greedy paws upon the entire republic, annex it, endow it wit 
slavery, and appropriate the mines to hie own special use, no matter 
to whom they belong. Nor is this all: “coming events cast their 
shadows before’—the annexation of the island of Cuba is publicly 
talked of here, and the South, it is asserted, is using its influence for 
that object ; for, say they, all darkies, even those who had white 
fathers or mothers, are only a superior order of baboons, and in- 
capable of being taught to govern either themsetves or others. Of 
course, as Brother Jonathan in the South is immaculate, and superior 
to “all creation,” no one thinks of disputing the poiut with him. 


A A 


_ On my way from Pennsylvania to this city I did not scud 

like a ship before the wind, but took time, and stayed a few days at 
several places on my route, to see what was to be seen, and 
cially to take note of the progress and condition of cotton and 
woollen manufacturing. As [ may have obtained information which 
will be interesting to some of your numerous readers, [| proceed to 
give you a condensed account of my journey, beginning at my first 
stopping-place, after leaving New York and visuing the Chioese 
jank, which was Norwich in Connecticut. 

By the way, the Chinese junk is a singular looking vessel: ia 
shape it is not unlike one of the swing boats one may sometimes see 
at country fairs in Eagland, gaudily adorned with Chinese devices of 
grotesque figures of gold, red, and other glaring colours ; the centre 
of the deck is within two or three feet of the surface of the water, 
whilst the fore and aft stick up like the two corners of an inverted 
general officer's hat. To retura. LI had a letter of introduction to 
& most respectable, intelligent, well-informed lawyer at Norwich, 
who very politely took me round to several of the manufacturi 
establishments, Norwich is composed of the old and new towns, an 
contains about 5.000 inhabitants. [t is a healthy, pretty place, 
and has the greatest proportion of good houses and villas of any town 
I was ever in: the country around is very undulatiag, and reminds 
one of the north of England, and some parts of Scotland. There are 
six or seven cotton and woollen mills ia the vicinity, and one new 
and large paper-making establishment, which has the best and most 
modern machinery, and is engaged ia producing paper for the book 
trade, chiefly for the Ha pers of New York. 

The cotton mills and machinery are, compared with the best, 
second and third rate, and of smull size; the largest haviog six 
thousind spindles, with looms sufficient to consume the yarn pro- 
duced. They are miking very light nine-eighth shirtings, and 27- 
inch calicoes for priuting, spinning 24°s to 36's warps upon the 
throstle, and the wett upon mules, [saw no self-acting mules here, 
and the carding engines in use are narrow, mostly 30-inch. 

There are oaly two woollen mills, both of which [ visited, and 
found them engaged in making nine-eighth and seven eighth flannels 
with cotton-warps, n gro blankets, and the low and middie qualities 
of broadcloths and kersey:neres. The mill producing ‘he last named 
goods has some good machinery in it, and the fabrics are very credit- 
able; but the proprietor is poor and in low water. The other mill, 
which mikes flannels, is old, the machinery bad, and the manufac- 
turer in difficulties, and working under inspection, My conductor 
informed m+ that not ove of the manutaciurers in the neighbourhood 
of Norwich had succeeded, but had all come down at one time or 
other. The operatives, oa the whole, eara good wages ; power-loom 
Weavers can make about four dollars per week by tinting four looms; 
throstle tinters make three to three and a half dollars per week ; and 
mule svioners six dollars per week; but the working hours are 
twelve hours and a half per day, exclusive of meal times. 

From Norwich, [ went by railway to Worcester in Massachusetts, 
a distance of sixty-four miles, for one dollar and three quarters, 
which we performed, including many stoppages, in four hours, 
There are several small towns and villages between the two cities, 
and a few Lilliputian cotton mills, having probably 500 to 3,000 
spindles in each, and all driven by water-power. Worcester is a 
beautiful and flourishing city, containing 15,000 inhabitants, several 
elegant churches, excellent public schools, a handsome court-house 
and offices, a spacious and commodious insane asylum and fever hos- 
pital, an extensive manufactory of agricultural iunplements, several 
iron foundries and machine-making concerns, saw mills, and two 
patent machine card manufactories making cards for cotton and 
woollen machinery; but there are no cotton aod woollen factori 6 
in the city, owing to the absence of water-power sufficient to turn 

them; they are therefore scattered about the streams in the sur- 
rounding country. Every branch of industry appeared to be in fall 
operation, the foundries and machin sts making locomotive and 
steamboat engines and boilers, aud cotton, woolleu, aud paper- 
making machinery. The country, like Norwich, is hilly, and the 
houses are nearly all built o° wood, painted white, and detached ; 
many of them have porches and piazzas, and are otherwise very fan- 
ciful, only one story high, with cellar, kitchens, and other oo 

Whilst remaining here [ visited the two small towasof Millbury 
and Lancaster. Millbury is a place of some two or three thousand 
inhabitants, situate on a fin~ stream of clear water, about five miles 
south east of Worcester, and has four or five cotton mills turned by 
the same, two of which Linspected. They were both quite small, 
the largest having about five thousand mule spindles, and looms to 
match, and quite new. [a this mill th» cards were thirty-six inches, 
and there was one pair of males of 2,160 spindle, rim ia the midde, 
worked by ove man and three piecers, and producing good 36's fine 
cop weft ata cheaper rate, and doing more work than any self-actors I 
have yet seen; and there were plungers to the cans of the drawing 
frames. In the other mill, which contained only 3.008 spindles, part 
throstle aud part mule, I met with an operative spinner from Lan. 
cashire, England, who told me that all the mills there were working 
full time; that the working hours were two and a half per day more 
than in England ; that he was earning six dollars per week by spin- 
ning 30's pin-cop upon a pair of mules of about 400 spindles ; and 
that the Bosses wore grumbling hard, and threatening to reduce 
wages. I had also some conversation with a young woman, at the 
same mill, who was employed ia drawing and twisting in, from whom 
[ learnt that she had three dollars per week standing wages, out of 
which she had to pay a dollar and three quarters for board and 
lodgings; that her sister, who was a first-rate power-loom weaver, 
and tented four looms, earned four dollars per week, and that they 
were the daughters of a very small farmer in the State of Maine, 
and had come three hundred and fi'ty miles from home to earn their 
living, and feel independent. . 

Lancaster isa clean, pretty villag*, sixteen miles north of Worces- 
ter; and having heard that there was a vew bleaching, spinning, and 
gingham and bedquilt power-loom manufacturing concern ia thas 
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ighbourhood, I went out to see it; but owing to the absence of the 
capetatendent, I was disappointed in my errand. I found the con- 
cern consisted of three separate chartered companies, one for bleach- 
ing and finishing the quilts, one for making ginghams, and the other 
for manufacturing the quilts. The gingham concern was in full ope- 
ration ; but the other two, being eatirely new projects, were not quite 
ready tostart. I understood, however, that the spinning, weaving, 
and all other operations connected with and belonging to the bed- 
quilt manufactory were to be upon the ground floor, in one-story 
buildings, and that the company were sparing no expense to make it 
complete and efficient. The three companies had, besides the facto- 
ries and other buildings, erected one hundred houses or more for the 


| operatives, and there was a large and elegant Elisabethan cottage, 


| 


just finishing, for the superintendent, at a cost of eight thousand 
dollars, 

As I could not be admitted in the absence of the general mana- 

r, I contented myself with looking about and making inquiries, and 

could not help concluding that the capital was being lavishly and 
unwisely eaneubeds and that a short time would dispel the dreams of 
coining which the companies were indulging in : and so returned to 
Worcester. Since leaving Worcester, I have been in Lowell, Pro- 
vidence, and Woonsocket ; but my letter will be too long, and I will 
leave them to be noticed in my next. 

There are one or two circumstances worthy of notice connected 
with the manufacturing of the east. One is, that many of the pro- 
prietors and superiniendents are practically ignorant of the business, 
and another is the extreme caution and unwillingness on the part of 
proprietors and managers in admitting any persons into the works. 
As I went along I made inquiries as to the stoeks of cotton in the 
hands of dealers and manufacturing concerns ; and the information I 
received went to satisfy me that they are large, and that great losses 
will be sustained thereby. 

Henry Clay is out with a great speech ; and all the friends of pro- 
tection are plucking up their spirits in the expectation that he will 
be the Whig candidate for the next presidency, and when elected 
will advise a return to high duties. ‘That he will be the Whig can- 
didate seems very likely, but that he will ever be president is not 
likely ; and even supposing him elected, he cannot succeed in per- 
suading Congress to return to the almost obsolete principle of pro- 
tection. The movement in the public mind is, progressive improve- 
ment; and whoever becomes President must propose and advocate 
reforms in the laws of the country, which will render them more just 
and equal. 

Things, generally, are much the same as when I last wrote you; 
but the money market has become tighter, and specie is beginning to 
return to Europe. Our banks are considered in good case upon the 
whole, and are acting with rather more caution. We have had a 
considerable failure here; and if the discount market continues to 
harden, we shall soon feel it sensibly; tor this is the season of the 
year when few sales of manufactures are made to any great extent, 
and when facilities for holding them over till the spring trade comes 
round are looked for and required. 


Correspondence. 


€ To the Editor of the Economist.‘ 


Sin,—Though I agree with your excellent article on the succession to property, 
in your last number, it appears calculated tu perpetuate a very general mistake 
—viz., that the custom of subdividing land in France, only obtains since the 
revolution. The law of Aug. 4, 1789, has materially facilitated the transfer and 
subdivision of property, and brought a much greater extent of land within such 
operation, but the practice prevailed long before. 

Arthur Young, in his very instructive “ Travels in France,” published before 
the breaking out of the revolution, complains of the splitting and subdividing of 
land as a crying evil then. 

In Limousin he met a young peasant, whose day’s labour would be worth 24 
sous, wasting an entire day in selling a fowl worth 12 sous. He was a small 
proprietor, whose land was not sufficiently large to keep him constantly em- 
ployed, and it did not occur to him that his time was unprofitably employed ; 
though he either lost his fowl, or twice its value. 

In another part, he found an estate consisting solely of the land covered by 
the branches of a walnut tree, 

“ Small properties,” says Michelet, “are nothing new in France. The French 
revolution found them. Peoplehave erroneously imagined they were constituted 
in the last crisis, and at once. A mistake.” 

F. Lullin de Chateauvreux (Voyages Agronumique in France), bears testimony 
to the antiquity of the practice, 

It is therefore clear from these authorities that the evil of extreme subdivision 
of property must have some other source than the mere abrogation of certain 
laws effected at a period long subsequent to the existence of the practice. 

It isof extreme importance that this truth should be enforced and dissemi- 
nated, as the practice of subdividing land in France is constantly pointed at by 
the advocates of entails and of promigeniture, as the certain result of the aboli- 
tion of these restrictions. 

There is no fear of an Englishman, for the sake of being the possessor of a 
paltry patch of land, foregoing the many more remunerative occupations 
constantly open to him, in order to sit down and be the cultivator of his own 


Why it should be so different in France, is worth inquiry. The license, 
patent, or other restraint on trade, may now have the effect you supposed ; but 
it is clear that there must be some other influence. Michelet describes the 
peasants affection for his property in the following glowing manner :— 


“If we would know the immost tho 
it isvery easy. Walk, any Sunday, 
rant you he is going to his mistress,” 

“What mistress?” “His land. He folds his arms, looks serious 
and thoughtful ; he looks a long long time, and seems to forget himself; at last, 
if he fancies himself overlooked, he moves slowly away; after a few steps, he 
stops, turns round, and casts upon his land one last profound and melancholy 
look: but, to the keen sighted, that look is full of passion —full of heart—full of 
devotion.” 

An Englishman’s love of country is quite as intense, but less grovelling. He 


contemplates its verdant fields, its gently rising hills, and winding streams, with 
an affection as ardent, but more pure, : . » 


ught, the passion of the French peasant, 
into the country and follow him, I war- 


[ Dec. 25, 


To him, what matter who calls himself proprietor? his enjoyment of its beauty, 
his interest in his native land, is not a whit less intense though he never pos. 
sessed, norj cared to possess, a yard of it. It is here his young footsteps have 
wandered—here his fathers have lived and lie Luried—and, in spite of all hig 
wandering propensity, it is at home that an Englishman hopes to be at last. 

To him love of country is patriotism, to which the sentiment described by 
Michelet bears the same relation that ?umour physique does to the nobler sen- 
timent.—I am, Sir, your obedient servant, M. 8. 

Dec. 22, 1847. 


FREE TRADE ASSOCIATION OF BORDEAUX—FRENCH WINES. 
Te the Editor of the Economist. 


Sir,—I beg to confirm the private letter I wrote you on the 20th August 
last, and have to express to you my most sincere thanks, and those of my col- 
leagues, for the goodness you have had to publish in the Economist of the 4th 
Sept., the several letters and the note which we sent to youon the subject of 
the wine duties in England. 

We have received most gracious replies from Dr Bowring and Sir Robert Peel. 
This latter eminent statesman manifests his intention of attentively considering 
the subject. Nothing more, we should think, is necessary to produce in his mind 
an opinion entirely in accordance with that of all who have paid a patient and 
dispassionate attention to the faots which have uniformly been the consequence 
of a reduction of high duties on articles which are, or may become like wine, 
objects of geneial consumption. 

The Westminster Review said most judiciously —9 


“ There is not an English yeoman or good shopkeeper that ought not to drink 
his pint of claret daily, if he likes it, if the commerce between the two countries 
was free.” 

Agreeably to your request, I will now, and with the greatest pleasure, furnish 
you all the information in my power concerning French wines and the wine 
trade. Not knowing with what parts of the subject you are already acquainted, I 
shall enter into minute details, with a view to furnish you as far as I can a suf- 
ficient knowledge of the matter. 


The way in which Wine is Made.— Wine is made in a very simple and cheap man- 
ner. I shall mention the simplest, which by many persons is also considered the 
best. When the grapes are ripe, they are gathered, and placed, either with or with- 
out the stalks, in large vats, where they ferment during a few days—from eight 
to fifteen. At the end of that period, and when a great fermentation has taken 
place and ceased, the wine is entirely in the lower part of the vat; the other 
parts of the grape are at the top ofit. The wine is drawn from the vats and 
placed in casks, 

There it must be allowed to remain for some time without beiug disturbed. 
After three or four months have elapsed, even before very often, immense quan- 
tities begin to be consumed by the working classes in our country, and by far 
the greater proportion of a year’s growth is thus consumed during the twelve 
following months. 

But wines, to be consumed by the middle and rich classes, must be kept in 
cellars for several years (from three to six years) in casks, and require no other 
care than to be drawn once or twice a year from the casks, in order to separate 
the wine from the dregs. 

When by such simple process, and after a certain time, wine has become 
sufticiently old, it is drawn from the casks and put in bottles. The longer even 
French wine remains in the bottle, contrary to ac mmon opinion entertained 
in England, the better it is. Its quality is thereby improved to an extraordinary 
degree. 

Of the different sorts of Wines produced in France.—The variety of wines pro- 
duced in France is almost infinite; for the difference is complete, not only 
from province to province, but frequently from parish to parish, and even from 
one field to another. 

As a consequence of the difference of climate, our wines are more or less rich 
in alcohol, according as the places where they are grown are more or less to the 
south, and the climate more or less dry. 

Our wines most fit for export are Bordeaux, Champagne, Burgundy, Mar- 
seilles, Roussillon, and Languedoc wines. 

Of all these, Bordeaux wines are the most easy to keep, and the longest sea 
voyages, so far from injuring them, greatly improve their quality. In each of 
the descriptions of French wines very good sorts are found fit for the middle 
classes of our country at moderate prices, and we think that gradually, if not 
immediately, they might also be largely consumed by similar classes in England. 

We shall briefly notice their distinctive qualities. 

With Bordeaux wines and Champagne your readers are already well 
acquainted. 

Burgundy is a very good red wine, possessing much flavour and delicacy, 
but contains a little more alcohol than Claret. It does not keep near 80 well, 
nor can it bear so well sea voyages. Marseilles wine is much warmer than 
Bordeaux, and red also. Very fine sorts besides (namely, Ermitage), are 
to be found in the vineyards of the banks of the Rhone. They keep extremely 
well. 

Roussillon wines are extremely warm, of a deep red colour, containing much 
alcohol. The finest sorts are really very good, and would suit the English taste. 

Languedoc wines are very warm, but of a very low quality. Their colour is 


The superior sorts of Bordeaux, Burgundy, Ermitage wines might be, no 
doubt, if the duties were greatly reduced, consumed in large and increasing 
quantities by the middle and rich classes of England. 

The lower sorts of the above, and also Marseilles and Languedoc wines, might 
supply the consumption of the labouring classes in your country as they do in 
ours. 


The Extent of the Production of Wines in France.—In order that you may form 
a correct idea of the production of wines in our country, we beg to send you 
herewith a table compiled from the Statistique de ja France, published by our 
Government, and in which you will find the estimated annual produce of each 
department. The figures it contains are certainly very much under the truth, 
because production has prodigiously increased within the last few years; but 
they are useful as showing the relative importance for production of the several 
wine growing parts of France. 

Of the Prices of French Wines.—We have already, in the two notes annexed to 
our letters to Lord John Russell, said all that appeared to us useful on this 
point; but in order that our figures cannot be said to be too low, we shall add 
that, at this very moment common red wines of sound and wholesome quality 
of this year’s growth, are selling at 1/ 4s, including the cask; or 16s, exclusive 
of the cask, per fifty gallons. 

Common white wines are selling, exclusive of the cask, at from six to seven 
shillings per fifty gallons, 

Such wines are purchased largely for the Paris market. 


The French Wine Trade.— We send you annexed hereto a table of the exports 
of French wines to all parts of the world for the five years, 1842, 1843, 1844, 
1845, 1846, 
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Those exports, when compared to our enormous production, can «nly be con- 
sidered trifling. Very high duties in most countries sufficiently explain this 
fact. 

Of the Different Sorts of Bordeaux Wines.—The Bordeaux wines almost exclu- 
sively known in England are grown on that part of the left bank of the Garonne 
and Gironde called Medoo, which lies between Bordeaux and the sea. 

It is there that our finest red wines, Laffitte, Chateau Margaux, Latour, are 

juced. 
oe numberless descriptions of Medoc are produced besides, some of which 
are very cheap. Between the dearest and the cheapest, wines of all prices are 
to be found. 

From year to year the quality varies exceedingly according to the state of the 
temperature, while the] grape is ripening, and prices undergo corresponding 
Variations. 

Our finest white wines, Sauterne and Barsac, namely, are grown on that part 
of the left bank of the Garonne, situated between Bordeaux and the small town 
ef L 
Most of the wines produced in the other parts of the department are of very 
ordinary quality, and very cheap. 

We cannot conclude with-ut expressing to you our heartfelt sympathy for the 
great misfortunes which are now bef«lling the commercial community of Eng- 
land. We entirely concur in the opinion so ably supported by you in the 
Economist, that the cause of the present money crivis is clearly to be ascribed, 
first, to the deficiency of your crops during the years 1845-6; secondly, and still 
more perhaps, to the enormous absorption of capital by railway undertakings in 

land. 
so the enemies of free trade in France do not fail to attribute it to the 
late liberal reforms of your tariffs and commercial laws, without which, on the 
contrary, it is perfectly clear that the sufferings of your country would have 
been, no doubt, much greater, though probably different. 

Please to receive our most sincere wishes fur a prompt and happy termination 
of this melancholy state of things.—I have the honour to be, sir, your most 
obedient faithful servant, 

Bordeaux, Deo. 10, 1847. 





Ano. LALANDE, Secretary. 


Table of the Produce of the Wines of France in each Department, and in the order of 
their importance. 












hectoli'res hectolitres 
Herault...ccccrcccessrssecseees 2,616,000 Haut Rhin .....serceceseree 374,000 
Charente Inferieure ...... 2,394,900 Deux S€vr@S sessscsee-eveee 270,000 
Gironde ccevcscccccccesseesee 2,020,000 COP 1OBB 0 000 000 ccc cco coe concn 253,000 
Var rccccccee-coccocccece ceoce 1,685,000 Hautes Pyrenees .rosssese 268,000 
ChHATONE sevevecseseersveverre 1,152,000 I 170 .0c cocccececccessocseccecce 213,000 
GOPS rocce. cocrcevecesccccccccce 1,828,000 DORI ccnviassactereesenvneiinn 242,000 
Grd rrccccccccccccccccccesccese 1,132,000 | LOtresccreesceseeseessoeeee asece 228,000 
AE... sccccesresssceeceeseeeee 1,011,000 Ardeche ..ecoccsees eccseee ooo 282,000 
MeuUrthe ceorercessrereesseees 912,000 VAUCIUK<C sorsseceesccecereeres 238,000 
YORE coerce ces scocccccesee os . 856,000 Vosges rrr | 212,000 
Loiret CPOs ee eee res ces eceeoeeee 80,0 0 Cher eeeeeececreeceece eeeerereee 250,000 
DOrdogne coors sesseeserenecee 770,000 AiGNO.00 000000 cccceccecccceecee 228,000 
RRROME 000 000000 cccccees cceseee 740,900 Mosel le....00..0+erscesescseees 274,000 
Saone and Loire......++008 644,000 APPIO BC. 0000 cce-scc0ecceceesee 166,000 
Lot et Garonne seoscerreese 637,000 BWOP ceccccccecceccocceccccee 195,000 
Indre et Loire...... 628,900 DrtdS ccccceccecccccccccoveces 172,000 
Bouches du Rhone 626,000 NiOVPC cocccecceccc ccc cccccsece 170,000 
Haute Garonne ...... 604,000 Basses A!pes ceccsoseessesee 114,006 
AUWDE covccsccereeees 692,000 Dal Secccssces sccecccscenccseese 107,000 
Loire In ferieure 568,000 Eure and Loire sescocrsseee 106,000 
Cote d’Or ... crv . 538, 00 BAFENE ccocccccccocccccceccccee 89,060 
Loire and Cher .rsscocevere 527,000 Htes Alpes ..+seesereees + 86,006 
Puy de Dome seeeeeeroeeeeee 536,000 BO seercercccceresseccesesecee 65,000 
Haute Marne ...sce.ccceeeee 508,000 Haute Lire .sesccsereeeee 62,000 
Maine and LOITC..6..0000s00 510,000 A:dennes Beene rer eeereeeeeooe 79,000 
Seine and Oise .....0ce-00 504,000 Haute Vienne ....05..-008 22,000 
Seine et Marne cevvesorsee 516,000 TROD dco cee cencceccvesonsccsecee 21,000 
Bas Rhia oe ree eeeseccesooeres 539,000 Lozere ....+. see eeereeeereecee 14,000 
ee eve 445,010 Mot DING co scesecccsccceseres 6,000 
459,000 Tle and Vilaine ....coccoces 3,000 
459,000 Cantal ..ccccce:cosscersecee cee 2,000 
325,000 MAyenne oee.sersereeceeeceece ove 
386,000 SOMME «re seeee sseeveserer eee ove 
341,000 Seine Inferieure,....- see eco 
343,000 Calvaoos ...... eccccceveceecce eee 
305,000 Manche cessessserseeee ececcecee eee 
301,000 Cotes du Nord eee 
333,000 Fivtstere ..... ove 
353,000 Orne ae. ooo 
357,000 Creuse . oe vee 
319,006 os 
307,606 Total Production «00. 35,763,000 
TAIN ccorccrcccccccccceccccsccce «9 44, 000 


Nots.—The Departments of Marne and Jura produce each 4060 thousand hect. in place 
of 300, the quantity attributed to them by mistake in the above table ; the total pro- 
duce is 37,000,000 in place of 35,000,000. 


ne 
Table of the Export of French Wines to all Countries. 
1845 1846 1845 1846 
litres litres. litres, litres. 

Russia eevececes 3,955,700 .. 3,669,900 China, Cochin- 
Sweden secre 608,900 ... 516,60" china, and 
Norway eeeeceees 621,000 eee 272,700 Pacific Isinds eee eee eee 
Denmark ...... 1,619,600... 1,2/8,700} Hayti ....... socse 313,600 ... 481,900 
Hans. towns... 13,589,900 ... 14,597,400} United States 8,889,600 ... 10,398,000 
Germanic Zoll. 5,210,600... 4,104,000 | British Posxes, 
Hanover & Mec. in America... 100,300 ... 107,800 

Schwerin ... 746,000 ... 337,600 | Spanish Possess. 
Netherlands... 9,689,800... 3,775,700 inAmerica... 528,700 336,000 
Belgium......0 10,639,300 .,. 6,168,900 | Danish Possess, 
England.....- 3,325,600... 2,633,000 in America... 624,100 .. 292,400 
Portugal cesses ove ove exe Dutch Possess. 
Austria eee recese 256,000 oo 136,300 in America... eee oe eee 
Spain cevccecceees 421,600 ... 227,400 | Brazil.cccocroceee 3,062,200 ... 1,473,300 
Sardinia .sovccoee 7,810,700 206 5,499,200 | M@XICO seesenses 304,500 oo 318,400 
Naples ..... ove ose ove 119,099 | Guatimala...... eve ove 9,590 
Papal States... 377,900 .. 167,000 | Venezu la...... 228,400 seo 113,300 
Tuscany sesssoere 594,600 ... 243,100 | New Grenada 26,600 57,000 
Switzerland ... 13,828,100 ... 15,180,500 | Pera & Bolivia 309,400 ... 267,200 
GTECCE  sevseeses oe eee pam CHE . cescssccsots 1,470,800 ... 1,423,900 
Tarkey ceoccesce 172,300 w+ 251,700 | Ri»dela Plata 3,665,600 ... 355,900 
RIDE ccc cccccecce 286,100 ... 268,300 | Uruguay .se..0. 1,023,610 .+ 667,906 
Barbary States se si es | Texa-& Equad. 95,200 .. a 
Algeria ........ 34,579,500 ... 42,538,500 | Guidaloupe .. 2,575,500 ... == 2,083,000 
W. coast Africa 74,600 ... 47,500 | Martinique 3,864,300 ... 2,403,700 
Mauritius ...... 5,093,400 ... 5,238,600 | Bourbon... 3,025,600 .. = 3,473,3:0 
Other Afrcn cts oe ton a | Seneg '] sesseess « 1,181,700... 1,107,300 
Enis ccor00 00000 480,700 «+ 139,140 | Cayenne ..... 589,400 w. 864,900 
Dutch Indian | Freuch New- 

Possessions... 469,300 ... 126,700, fdland fish... 573,600 ... 853,500 
french Indian | nee oer 

Possessians.. 82,000 ... 233,300 Total ...... 147,133,100 135,548,139 
Phillip, Islands 147,200 a 9,100 | 
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Emperial Parliament. 


HOUSE OF LORDS. 


Rovat Assent.—The ie — aac ee commission to the Crime 
“Tun Sieua~-the teaned? Lencees eens ee 
House to the 3d of February. 
musat when seltiie hat been docs and as ek eee se eerains Pesta 

The manne adieideed hens their Lordships adjourned til ureda: 
the 3d of February. sie . 

oS 


HOUSE OF COMMONS. 


Friday, Dee. 17. 
[CONTINUED rrom ouR LaAsT.] 

JEWISH DISABILITIES.—ADJOURNED DEBATE.—Mr Law insisted that this 
measure, which involved the question whether religious tests should any longer 
be administered to members of Parliament before theic admission into that 
house, was an infringement of the Christian character of our Legislature. He 
admitted that religious liberty was a principle of the constitation, but it was 
one of those principles in which individval rights mnst be limited like all other 
rights in special cases. He then entered into a very elaborate refutation of the 
various arguments urged by Lord J. Russell. He reminded Lord J. Russell 
that the Government which had passed the bill for the naturalisation of the 
Jews in 1752 had been compelled by the voice of an outraged people to repeal 
it in the next year, and warned him that if a similar reaction should take place 
now, the people might demand something more than the repeal of this measure. 

The Earl of Arundel supported the measure on the general grounds of reli- 
gious freedom and religious truth. He was of opinion that the church always 
suffered from restrictions imposed on the laity ; and no better proof of it could 
be adduced than the condition of Spain at the present moment. 

Mr A. Hope opposed the measure, on the ground that there was no pre-emi- 
nence or super-excellence in the Jewish race which would justify the house in 
relaxing the “ fag ends” of those oaths which were necessary to be taken before 
any member could take his seat in Parliament. 

Mr Newdegate followed on the same side. The admission of every infidel and 
atheist into Parliament was inevitable if we once admitted the Jews, who knew 
most of the divine revelation given to us, and who nevertheless had rejected it. 

Lord Morpeth adopted the principle that, when the state required from any 
class of citizens the performance of any acts or the payment of any duties which 
the claim of citizenship imposed, no difference of creed which did not lead to 
practices injurious to the community should operate as an exclusion from any 
right, dignity, or privilege within its gift. On that principle he supported this 
measure, which he reminded Sir R. Inglis was not intended to emancipate Par- 
sees and Hindoos, but was confined simply to the removal of Jewish disabilities. 
Not that he shrank from following out the principle of equality before the law 
to its fullest extent, from any fear of an irruption of Parsee candidates into 
Great Britain or their acceptance by a British constituency. The Jews were 
now in the possession of all the privileges of citizens in France, and never had 
there been more vital piety in the Roman Catholic and Protestant population of 
that country than at the present moment. He called upon the house to treat 
the Jews with similar kindness, tenderness, and justice, an‘l to consider them in 
their scattered and fallen state like the trunk blighted by the lightning, sancti- 
fled by the very stroke which had caused its ruin. 

Lord Drumlanrig opposed and Sir H Verney supported the motion. 

Mr Home Drummond was not actuated in opposing this by any of the old 
prejudices or unworthy feelings against the Jews. He concluded by declaring 
that he would not give his consent to a measure which would enact from this 
time forward that no man should pronounce in that house the name or recog- 
nise the authority of Christ. 

Lord G. Bentinck said, that it was with deep pain he felt himself called upon 
to separate himself from his friends, and to inflict what might perhaps prove an 
injury to his party; but he was actuated by a solemn sense of duty, to which 
all other considerations must give way. He asked how the house could refuse 
the Jews the meagure of justice now proposed to be awarded to them, after it 
had rendered them capable of filling all magisterial and municipal offices? A 
Jew might now be elected Lord Mayor of London. Acting in that capacity he 
might become n member of the Privy Council ; for there was nothing said in the 
oath of a Privy Councillor—which he read at length—about the “ true faith of 
a Christian.” If then he could qualify himself under the existing law to become 
a Privy Councillor, why should he be prevented from becoming also a member 
of the Senate ? 

Mr O'Gorman Mahon denied that Libera!ism was the absence of virtue, piety, 
and religion ; it was the absence of all religious acrimony and intolerance—it 
was the absence of persecution an! sectarian bigotry—it was the absence of all 
those selfish and vindictive feelings which denied to man the right of worship- 
ping God as he pleased. He coincided in the propriety and justice of the pro- 
position of Lord J. Russell—namely, that from the present hour everything like 
@ disqualification consequent on conscientious belief should be removed from the 
statute book. 

Lord J. Russell said that his reason for addressing the house was to explain 
the precise nature of the measure which he was about to propose in the com- 
mittee. His resolution would be in the following terms :—‘ That it would be 
expedient to remove all civil disabilities at present existing affecting her Ma- 
jesty’s subjects of the Jewish religion, with the like exceptions as are provided 
for her Majesty’s subjects professing the Roman Catholic religion.” The bill 
which he should afterwards found upon that resolution, would be couched in the 
same terms as that introduced by Sir R. Grant in 1833. 

The house then divided, when the numbers were, for the motion—ayes, 253 ; 
noes, 186; majority, 67. 

The house then went into committee ; and the resolution proposed by Lord J. 
Russell was agreed to. 

Sir R. Inglis considered that what the house had just done in committe was 
tantamount to giving leave to introduce a bill founded on the resolution. He 
therefore suggested that Lord J. Russell should fix so distant a day for the 





second reading of it as togive a christian country time to express its sense of the 
outrage which this bill would inflict upon it. 

Lord J. Russell proposed to fix the second reading of it fr the 7th of 
February. 


The house then adjoui ned. 
Monday, Dec. 20. 
JEWISH DISABILITIES.—Lord J. Russell brought in the Jewish Disabilities 
Removal Bill. It was read a first time; and on the motion that it be read a 
second time on Monday, the 7th February next, 
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Colonel Sibthorp availed himself of the opportunity to ask what regulations 
he nw des os eenden on the subject of the sitting of the house and of election 
and other committees upon Saturdays in case this bill should be carried ? 

Lord J. Russell observed, that the course when @ member failed to attend 
upon e call of the house, was, to order hi to be taken into custody, and after- 
wards to discharge him on payment of his fees. If it should happen that there 
should be a call of the house on @ Saturday, he thought that he might answer 
forthe Jewish members that they would aaa to pay the usual penalties 

-attendance, and then to be discharged. 
wera reading of the bill was then fixed for the 7th of February next. 

ADJOURNMENT OF THE House —Lord J. — moved, that the house 

its rising do urn until the 3d of February ne 
ta din en that his lordship had moved so long an adjournment, 
and observed, that, had he attended to the petition which he had that evening 
prerented, on the subject of commercial distress in the iron distric's of Warwick- 
shire and South Wales, he would never have thought of letting parliament separate 
for so long a period. Nothing had yet been done to relieve the general distress 
of the country ; for, although a committee had been appointed to inquire into 
the causes of that distress, it could not make any report on that subject for 
many months He concluded by moving as an amendment to insert the words, 
“the 15th day of January,” in the original motion, instead of the words, “ the 

d day of February.” 
; sagan A the Te on aeawee that there was great 

i ong tle trading interests o' arwickshire, 

"oa John Spaseell ia be could not deny the existence of distress at present 
in the West of Ireland; but, every account which he had recently received from 
that district concurred in stating that great exertions were now made, and 
would be continued to be made, by the resident gentry. He intended, immedi- 
ately after the recess, to bring forward the various measures for the amelioration 
of Ireland of which he had already given notice. Ihe Earl of Clarendon was 
prepared to carry into effect, with the vigour which belonged to his character, 
the law with which Parliament had recently armed him for the suppression of 
crime and outrage. In reply to Lord Lincoln on the subject of colonisation, he 
observed that, if the noble Lord had previously given him notice, the informa- 
tion which he asked for should have been laid at once on the table ; for he had 
no objection to produce it. He was sorry, however, to say, that in North Ame- 
rica, especially in Canada, a great prejudice existed at present against emigra- 
tion, a prejudice which had arisen in consequence of the lamentable condition of 
the emigrants who had recently arrived from Ireland. 

After some remarks from Colonel Dunne, Sir B. Hall, Mr H. Grattan, Sir G. 
Grey, and Mr Dering, the amendment was withdrawn, and the original question 
carried. 

The New Zealand Government Bill was read a second time, and the house 
then adjourned until the 3d of February. 


Court and Aristocracy. 


The Queen and Prince Albert, with the royal family, arrived from Osborne 
at Windsor Castle, on Tuesday. 

The Most Rev. T. Musgrave, D.D., archbishop of York, iad an audience of 
the Queen on Thursday, in the Castle, and did homage on his translation to 
thatsee. The Right Hon. Sir G. Grey, her Majesty’s secretary of state for the 
home department, and the Rev. J. Vane, M.A., deputy clerk of the closet in 
waiting, assixted at the ceremony. 

On Monday, Tuesday, and Wednesday last, her Majesty’s royal charities 
were distributed at the Almonry in Whitehall to the aged and disabled poor, 
according to the usual custom, under the immediate direction of the Lord 
Bishop of Oxford, high almoner. The number of persons exceeded 1,000, who 
received a crown each; andthe Reyal Gate alms were at the same time dis- 
tributed to 168 poor aged and blind persons, who received 13s each. 

Her Majesty has just commanded that on the morning of New Year's Day a 
liberal quantity of provision is to be given away to nearly five hundred poor 
families. residing in the parishes of Windsor and Clewer. 

Cabinet Councils were held yesterday week, last Saturday, and on Monday. 

The Committee on Education of her Majesty’s Most Hon. Privy Council held 
a@ meeting on Saturd y, which was attended by the Lord President, Lord J. 
Russell, the Earl of Auckland, Viscount Morpeth, Sir G. Grey, and the Chan- 
cellor of the Exchequer. Mr K. Shuttleworth was in attendance. 

Mr Charles Buller on Saturday took his seat at the board room of the Poor 
law Commission Office, Somerset House, as president of the new board of poor 
law commissioners. 

Sir 1. Fremantle chairman of the customs, and Mr. J. Wood, chairman of 
the excise, had interviews with the Chancellor of the Exchequer. 

A deputation of the committee of the Spanish Bondholders Assdciation, con- 
sisting of Mr J Capel, Mr H. Chard, Mr C. W. Stokes, and Mr A. M‘Mullen, 
had an interview with Viscount Palmerston on Saturday. 

A deputation, consisting of Lord J. Chichester, and other gentlemen, had an 
pean with Earl Grey, on Saturday, on the subject of emigration to Aus- 

alia. 

A depu'ation from the committee of the Anti-Interment in Towns Associa- 
tion, composed of C. Lushington, Esq., M.P., Scott Alison, Esq., M. D., A. Bar- 
net, Esq., M.D., J. Rogers, Esq, M.R C.S., Joseph Child, Esq., churchwarden of 
St Ann's, J George, overseer of St Ann’s, and Mr Hallett, had an interview 
With Viscount Morpeth, on Thursday. 

The Royal Commission for inquiring into the Merchant Seamen's Fund, 
held a meeting at the Board of Trade on Tharsday. The commissioners present 
were the Ear: of Ellenborough, Admiral Sir E. Codrington, Sir W. Clay, M.P., 
and Mr Enderby. The board sat three hours and a half. 


METROPOLIS. 

MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Dec. 18, 1847.—Males, 980; females, 966; 
total, 1,946. Births in the week—Males, 690; females, 629; total, 1,219. 
Population enumerated in 1841, 1.948,211; average weekly deaths, 1842-46 
(5 autumns) 1,046. 

Court oF Common CounciL.—Yesterday week a court was held. The 
freedom of the City was presented to Major-General Sir George Pollock, “ in 
honour of his glorious services in India.” 

ELECTION oF CoMMON CoUNCILMEN.—Tuesday being St Thomas's Day, the 
annual election of common councilmen and other ward officers, for the year 
enruing, took place with the usual formalities throughout the City of London. 

East Inpia Hovuse.— A quarterly general court of proprietors took place on 
Wednesday. Mr H. St. George Tucker presided Sugar Duties and the Slave 


Trode.- Mr A buthnot rose for the purpose of asking a question as to wheiher a 
memorial sent to the court of directors by the East India and China Trade Asso- 
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ciation, for a change in the sugar duties in favour of the growth of India, had 
been forwarded to government. The chairman could assure the court that the 
memorial referred to had been received by the Court of Directors, and that it 
had been forwarded to the Board of Control, with the strongest expressions of & 
confident hope of the court that the prayer should receive the most earnest 
attention. and that the points arged might be acceded to. 

Mr RowLanD HILL AND THE Money Onver Orrice.—Instructions have 
been issued by the Postmaster General to the deputy-postmasters, stating that 
the superintendence of the Money-order Office has been entrusted to Mr Hill, 
who has been for some time past in commanication with Mr Roach and Mr 
Smee, two gentlemen connected with the Bank of England, to endeavour to 
effect some improvements in the mode of transacting the business of the money- 
order department. 

DepuTaTion OF IRISH Mempers To Sin G. Grey.—Several of the Irish 
representatives having received from influential and leading members of their 
respective constituencies certain statements respecting the existence and increase 
of destitution in many of those districts even where the Poor Law Act is in full 
operation, two meetings were held last week in Committee Room No. 14, of the 
House of Commons, for the purpose of considering the melancholy information 
communicated to them, and to adopt such measures before the adjournment of 
Parliament for the Christmas recess, as would induce Government to teke steps 
for preventing the recurrence of thoxe scenes which took place last year, 
cially in the Southern and western provinces of I-eland. Accordingly, pursuant 
to previous arrangement, the deputation waited on Sir G. Grey at the Home 
office on Friday last week, and had with him and Sir W. Somerville, the Chief 
Secretary for Ireland, an interview of considerable length, and one that they re- 
garded as of a most satisfactory nature. The chairman of the deputation briefly 
explained the object of their visit; he concluded by stating that the Irish mem- 
bers at their meetings held in the course of the week had agreed upon a memo- 
rial, which he read to the right hon. baronet. Sir G. Grey entered very fully 
and with much sympathy into the subject, and he assured the deputation that 
he was enabled to state that the Government had, as they believed, at their dis- 
posal means sufficient for the present to meet any case of destitution likely to 
occur at an early period, and which would not be provided for by local resources, 
provided those me .ns were used only in cases in which the local resources of the 
union had been exercised to the fullest extent available and had been found in- 
sufficient. The deputation considered the right hon. gentleman’s explanation 
most satisfactory, and the determination of the Government calculated to pre- 
vent anything even approaching last year’s distress. 

CanaDA Company.—The half-yearly general court of directors of this com- 
pany was held on Thursday at their offices, St. Helen's-place, Mr. Charles 
Franks, the governor, in the chair. The report of the directors stated that the 
affairs of the company were proceeding with regularity and success, and that 
the transactions of the year 1847 had been highly favoura le to the company ; 
that the emigration to Canada, expecially from Ireland, had been unusually 
large—the number of emigrants landed in 1847 amounting to 92,818. In the 
Huron tract 1,432 emigrants had been added to the population, which now 
amounted to 16,643 persons. The report contained a statement of the lands 
sold and leased during the year up tw the 24th November, being the date of the 
last advices, and from this it appeared that there had been sold of crown re- 
serves 11,217 acres at 17s 5d, and of the Huron tract 12,584 acres, at 15s 5d, 
making together 23,801 acres, at the average price of 15s 5d per acre. The 
quantity of lands leased during the same period and up tothe same date 
was, of crown reserves, 16,620 acres at 148 5d per acre; and of the Heron 
tract, 61,574 acres, at 17s 1d per acre; making a total of 78,194 acres, leased at 
an average price of 15s 9d peracre. The total amount disposed of up to the 
date of Nov. 24 was 101,995 acres, being an excess over the amount for the 
same period in 1846 of 58,065 acres, and at an increased average price of 1s 3d 
peracre. Thereceipts of the company amounted to 37,207/ 178 7d, exceeding 
those up to tne same period last year by 6,008/ 3s 6d. The chairman then 
read the resolution which the directors recommended to the adoption of the pro- 
prietors, and which was, thata dividend at the rate of 6 per cent per annum on 
the paid-up capital stock 6f the company be paid, free of ncome-tax, for the half 
year ending the 10th January next. The resolution was unanimously adopted. 

Anti Gop Law LEaGgue.—The tenth meeting of this association was held 
on Thursday, at the Crown and Anchor tavern. Mr Francis Bennoch, president 
of the League, took the chair, and he stated that Mr faylor, Mr Duncan, and 
Mr Bell, who had undertaken to engage in the proceedings, were prevented, the 
two first from illness, and the third from indispensable business. He suggested 
that the sense of the meeting should be taken, whether, under the circumstances, 
the proceedings should not be adjourned. There appeared to be a majopity for 
the adjournment, and the proceedings consequently were deferred till after the 
holidays. 

ForeIGN ExcHanG? Time.—In consequence of the new postal arrangements 
to come into operation after the 1st of January, with reference to the foreign 
mails, which will be made up the same hour as tie inland mails, it is said to be 
the intention of the leading merchants to alter the Change hours for transact- 
ing the business of the Foreign Exchanges, making them from two to three 
o'clock, instead of from three to four o'clock, the present hours. 

METROPOLITAN ASSOCIATION FOR [IMPROVING THE DWELLINGS OF THE 
INDuUsrRiovs Poor.—This association held its usual meeting yesterday at the 
offices, Coleman street, Sir Ralph Howard, Bart, in the chair, when the secre - 
tary read the third report of the directors, which stated that the ground oppo- 
site the church in Old St. Pancras road, which thfey had agreed to take on lease 
for 99 years, at 90/ per annum, from the Brewers’ Company, was now covered 
with the houses intended for the occupation of the industrious poor, and would 
very soon be completed; that already sixty-two sets of rooms in those houses 
had been applie¢ for; that the houses would afford very superior accommoda- 
tion at a moderate rent, commencing at 6s 6d a week for the ground floor, cou- 
sisting of three large rooms, and proportionate reductions to the fourth floor, 
which would be 3s per week for two rooms; that arrangements had been made 
for avoiding the necessity of bringing up and dowa stairs any other articles than 
those necessary for daily consumption; that the whole of the building would 
be nearly fire-proof, and had been insured for 4,000/; that the staircase had 
been provided with Kite’s patent ventilation, which would have the effect of keep- 
ing up aconsiant supply of fresh air; that arrangements had been made with the 
New River Company for the requisite supply of witer upon moderate terms; 
that the directors had endeavoured to get a reduction of the window tax, by 
representing to the Chancellor of the Exchequer the benevolent object of the 
association; but, according to the present mode of assessment, ten of the dwell- 
ings would be charged as a forty-windowed house. However, they had received 
an intimation that, if they prepared mitigatory clauses, they would receive ~~ 
attention of the Governmeat. The report also recommended the erection © 
a dormitory for single men. The total number uf shares taken amounted to 

1,181. The balance-sheet was next read, by which it appears that the sums re- 
ceived from September, 1846, to September, 1847, amounted to 21,522/ 10s, 
which included 14,210/ which sharehulde s were still liable to be called upoa to 
pay in satisfaction of their shares, and that the actual balance now in hand was 
3,3371 103 6d. Lord Robert G-osvenor, M.P., and Dr Southwood Smith 


, seconded the report, wh.ch was unanimously adopted. 
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RePe\£L OF THE Window Tax.—Oa Thu-sday a numerous meeting of the 
rate-payers of the parish of S. Martin-in-the-Fields was held to adoot resolu- 
tions fora repeal of the w ndow tax. [t was rewlved, “ Chat it wa. the opinion of 
the meeting that the window tax was detrimental to the health of the metro- 
polis, and should be immediately abolished, and that a petition be presented to 
parliament to that effect,” 





SCOTLAND. 





EpInsurca Hesrew Crtair.—The first division of the Court of Session had 
unanimously confirmed the decision of lord Robertson, that the Presbytery of 
Edinburgh were not entitled to :pply for an interdict ayainst the admission of 
Mr M’Douall; and they have also unanimously affirmed te second decision of 
his lordship, granting interdict at the instance of the senatns academicus and 
minority of the town council. Mr M'Douall cannot now, therefore, be inducted, 
unless the House of Lords reve se the deci«on of the inner court. 

Pic fron MARKET.—GLascow, Dec. 18 —Ouar pig iron market is in a m ‘st 
inactive state, no transicti ns to-day to report. Mixed numbers may be quoted 
46s 6d, and all No. 1, 47s 6d cash. Gurtsherrie No. 1, being in good demand for 
the A:aerican market, is not to be had under 503 per ton, cash 

TOLLs RxPLACED BY a Horse Dory. —Mr Pagan’s plan of road reform is 
advancing in public opinion. Of thirteen road trusts in the neighbourhood of 
‘Glasgow, the representatives, all except tw», have agreed to it. Thirty public 
bodies throughout the country have testified approval; tweive petitions have 
been sent to Parliament, and eight members of the House of Commons have ex- 
pressed themselves favourahly towards it. 

Tue Game Laws. —An anti-game law meeting is to be held in Edinburgh 
on the 29th inst., with a v ew to the formation ofa national association for the 
repeal of the game laws. Mr Cowan, M.P., isto take pirt in the proceedings. 
The rumours of legislation are gradually telling on proprietors—the last case 
being the Earl of Stair, who has given his tenants permissio: to shoot hares on 
their own farms. 

GLasGow ATHENXumM Sommer.—This te will take place on the 28th, Mr 
Dickens in the chair, when he will be supported by the e'ife of Glasgow and 
Edinbargh. The chairma: and his lady are to be the guests of Sheriff Alison 
during their visit to Glasgow. 

Load Becrorand THE UNIversity or GLASGOW.—It has been now officially 
announced tothe stule sts attending the university, that Colonel Mure, M.P. 
for the county of Renfrew, will be installed on Tuesday, the 4th proximo, when 
he will deliver his inaugural address. 








[RELAND., 





Trtso LeGat. Approtntmevts.—The official announcement on this subject is 
as follows :—Mr Moore, Juige of the Qieen’s Bench; Mr Monahan, Attorney, 
ana Mr Hatchell, Solicitor General; Mr Baldwin, Q.U., legal adviser to the 
‘castle, 

SPECIAL COMMISSIONS —Special commis-ions were issued last Sa'urday by 
direction of the Government, for the trial of prisoners in the counties of Ros- 
common, Limerick, Tipperary, and Clare. The judges named on the commis- 
sion will proceed to thoxe counties about the 17th of January. Parties 
are now in custody charged with some of the most atrocious of the recent mur- 
ders, and parties have come furward as approvers, to give evidence against their 
confederates. 

Strate or THE Country.—The stealing and slaughtering of sheep and cattle 
are of ordinary occurrence, and wherever meal, flour, or potatoes are in store, 
they can hardly be saved by any vigilance. There is no doubt at all that these 
plunderings are prompted by un:nitigated destitution, as men frequently fall 
in the streets and on the highways, weakened by long fasting. 

Repean AssoctaTion. - There was rather a crowded attend»nce last Mon- 
day, in consequence of an announcement in the repeal pavers “ that several of 
the [rish members would attend.” Amongst those present were \!r Maurice 
O'Connell, M.P., Mr John O'Connell, M.P., Alderman O’Brien, M P., Mr Rich- 
ard Keatinge, M.P., Mr N. Maher, MP, &c. The chair was filled by Alder- 
man O'Brien, M.P. The Chairman said, he felt bound to attend that day in his 
place in Conciliation Hall, as one of the few [rish members who stvod by their 
country during the late debates in Parliament. Mr M. O'Connell addressed 
the meeting at considerable length relative to the Coer ion Bill on which, he 
said, they were so grossly deserted by professing Repealers. Mr J. O'Connell 
said, that from the bigoted anti-[rish, anti-Catholic fecling which he was sorry 
to see so strongly preduminating in the new House of Commons, he on y won- 
dered that a much worse measure of coercion was not passed. The learned 
gentleman having referred the conduct of Messrs Grattan, Dillon Browne, and 
Morgan J. O'Connell to their con-tituencies, to know if they approved of their 
conduct, concluded by stating that he would have his father’s eleven remedial 
measures, including the Repeal question, ready for Parliament on the 8d of 
February, when the house met after the adjournment. The rent was 
announced to be 19/. 

ALTAR DENUNCIATIONS. —The G clay Mercury states, “ as a well-ascertained 
fact,” that in every chapel in Ireland there is now stationed during the cele- 
bration of mass a member of the detective police. 


-_ 
FOREIGN AND COLONIAL, 





FRANCE. 

A rumour got currency at the Paris Bourse on Wednesday, which for a 
short time created great alarm. It was said that his Majesty had had a fit of 
apoplexy on the previous night, and that his life was in great danger. This 
teport was so generally believed at one time that the prive of the Kentes fell 
fully one per cent. It turned out, however, on inquiring in the highest quar- 
ters, that there was not the slightest ground for the report. 

The Union Monarchique says the Cou t Mole is a daily visiter to the Tuile- 
ries, and that he has long interviews with the King. 

M. Legrand, Under-Secretary of State of the Ministry of Public Works, has 
been appointed President of the Committee of Public Works in the Council of 
State, in the place of the late M. le Freville. 

The Marquis of Normanby arrived at the embassy in Paris on Saturday 
afternoon. 

The government isto bring forward some measures of reform, but they appear 
to be very limited in their extent. The mode of levying the duty on salt is to 
be put upon a new footing, which will have the effect of reducing the price to 
the consumer without seriously affecting the revenue. Post-olfice reform is also 
to be attempted. The uniform system of postage is not to be fully adopted, but 
the number of zones will be diminished, and the maximum rate of postage, 
within the limits of France, is to be fixed at 50 centimes. Both these measures 
will be announced in the speech from the throne. A meeting of the council of 


aD 
THE ECONOMIST, 


STE UU EERE ee 


Ss 











485 

Ministers was held on Wednesday, at which this portion of the Speech was 
settled, 
: A royal ord mnance, dated the 19th, opens a supp ementary credit of 
500,000f to the Minister of Agneulture and Cor neree, to enable him to continue 
to pay premiums as encouragements to the whale and cod fi-heries, the sum of 
4,000,000 allowed in the last budget having been found insu ficient. . 

The session of the Chambers, which commences on the 28th, is likely to bea 
stormy one, and all parties are now busily preparing for the parliamentary 
campaign. On the partofthe Ministry it has been already announced that the 
re-election of M. Nauzet, the president of last session. «ill be considered a Ca- 
binet qu “stion, and that in the «vent of his defeat the Ministry will at once re- 
sign. The determination of the Opposition is not yet known. The two most 
probable candida‘es are Mr Dufaure and M. Pupin; but the first is said to de- 
cline the honour of being the Opposition candidate, and the other is by no 
means popular. The probability, therefore, is that the Opposition will not make 
any serious Opposition to the election of M. Sauzet, 

rhe reform banquet of the Department of the Eure, took place at Neubourg 
on the 12th instant. The venerable M. Dupont de !’Eure presided, and pro- 
nounced a speech in favour of electoral reform, which was loudly applauded. 
Several hundreds of the principal people in the department were present, and 
the proceedings were conducted with the same decorum and good feeling that 
has characterised the whole of the banquets of this description that have taken 
place within the last few weeks. 

On the 29th of November, the anniversary of the Polish revolution, the 
usual annual meeting of the Polish emigrants took place. M. Bukenin, a Rus- 
sian of great literary talents, who has been obliged to emigrate on account of 
the liberality of his opinions and writings, addressed the meeting, and stated 
that though his own countrymen (the Russ ans) had conquered Poland, he 
considered the victory a stain which all Russians should wish to see eradicated 
from their shield. The Russian Ambassador immediately applied to M Guizot 
upon the subject, and M. Guizot intimated to M. Bukenin, through the Pre- 
fect of Police, that he should have to quit France. An order was served 
upon M. Bukenin by a commissary of the police of his quarter, ordering him 
“to quit Paris within 24 hours, and France with the least possible delay.” 

The state of trade in France is gradually improving, and confidence ig 
daily increasing. In some traiea, as in the corn and colonial trades, there 
was certainly considerable embarrassment felt, and many houses have suffered 
great losses, but upon the whole the number of bankruptcies was exceedingly 
small, and the amounts, with the exception of one large one in the colonial 
trade at Havre, by no means exces-ive. The proposed reduction of the rate 
of interest by the Bank of France will have a powerful effect in reviving the 
commerce of the country, which has for some time past been restricted by the 
high rate of interest and the general want of confidence which in many Cases 
prevented the discount of even good paper upon almost any terms. 

The Bank of France has intimated to the Government its readiness to esta. 
blish a branch bank at Algiers, 











SPAIN. 


The address in reply to her Majesty’s speech from the throne, after a prdo- 
tracted debute in the Chamber of Deputies was presented to the Queen on the 
9th. The Queen returned a gracivus answer. The Senate adopted it without 
any amendment on the 15th inst. 

It is generally reported that Espartero would arrive in Madrid at the end 
of the month, and that General Narvaez was even anxious for his holding a 
seat in the Cabinet. 

The intelligence from Catalonia is satisfactory. The President of the Coun- 
cil has announced to the Senate that the principality would be entirely pacified 
befure the close of the year. 


UNITED STATES. 


Py the packet ship Jsaac Wright, arrived at Liverpool, we have advices from 
New Yor< tothe 3d inst. There is no further news from the seat of war. 
We exiract the following from the New York Express :— 

The werk has been rather a blank one for news. Nothing striking has reached 
us from the seat of warin Mexico, or, indeed, from any quarter. Public at- 
tention is now turned to Washington. The session of Congress commences 
on Monday, and there is no doubt that the house will be organised, and the 
Message be tranamitted on the following day. ‘Ihe views of the President, 
and the report of the Secretary of the Treasury, will be read with unusual 
interest by all classes. 

In the early part of the week the weather became suddenly cold, which 
closed the Erie Canal; but it is believed that the storm of rain on Wednes- 
day night, and the mild atmosphere of y sterday, have again opened it. In 
the course of two or three weeks the North River will be frozen, and probably 
remain icebound for three months 

The fall season is over, and the belief is, that it has been a good one. The 
crops uf the country have been abundant; prices are high, and all domesti¢ 
trade satisfactory. The year 1817 has probably been one of as great prosperity 
as this country has ever experienced. 





INDIA AND CHINA. 

By the arrival of the overland mail, we hive accounts from Hong Kong to 
Oct. 30, Calcutta 8th, Madras 10th, and Bombay 15th Nove aber. 

India was tranquil. From Lahore we learn that the Dussera festival had 
passed over in quiet. Sir F. Currie was named to succeed Colonel Lawrence on 
the departure of the latter from the Punjaub, where he had performed the duties 
of British plenipotentiary. 

From Affzhanistan we hear that Dhost Mahomed was eager to have heavy 
guns, and had enticed some of the gun-founders from Peshawur, to gratify his 
wishes. From Scinde there is no news of interest. 

The governor-general, Lord Hardinge, arrived at Meerut on the Ist of No- 
vember, and proceeded to Cawnpore on the 2nd. His lordship was to remain at 
Cawnpore some days, ani to proceed thence to Lucknow, where the King of 
Oude was making preparations for his reception. 

It is stated that te British resident at Oude had waited on the king, and 
told him that his eunuchs and favourites should not be allowed to oppress the 
country. The sixth article of the treaty between his Government and the 
British authorised the latter to interfere, and they were prepared to do so, unless 
the king adopted other courses. Hopes were entertained that the interviews 
between the governor-general and the king would produce an alteratioa in his 
system of government, and cause good ministers to be chosen. 

The Nizam‘s country continued in its usual disturbed state. The Prime 
Minister had tendered his resignation in consequence of his inability to govern, 
while the sovereign was labouring to paralyse all the efforts made to arrange 
the finances. 

The Goomsoor districts remained in their former unsettled state. The Rajah 
of Ungool had not yet made his submission.§ 

Large quantities of rain had fallen in the south and west of India, The late 
crops would derive considerable benefit from the rains. 
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The intelligence of the numerous failures in Europe during the months of 
August, September, and October, had produced much alarm in India. 

The Scinde prize money was expected to be paid us soon as orders came from 
the supreme Government for the purpo-e. i 
QZ A’ Canton all remained quiet. Sir John Davis had left Hong Kong in her 
Majesty's steamer Vulture, for Cochin China, on @ special mission to that court, 
and only returned just before the departure of the mail. ; Sir John had not 
suceeeded in obtaining an interview with the King of Cochin China. 

The markets for imports had been dull at Canton during the month of Oc- 
tober, and the prices of most of the staple articles had either receded or were 
quite nominal. 


BIRTHS. 

At Blackadder, Berwickshire” on the 11th inst., the wife of Sir George Houston Bos- 
w. ll, Bart., of a son. 

On the 16th inst., the Lady Louisa Cotes, of a son. 

On the 21st instant, at Stanmer, the Countess of Chichester, of a son. 

MARRIAGES. m 

On the 2\st instant, by special license, at Weston park, Staffordshire, the seat of 
the Earl of Bradford, Lord Albert Conyngham, to Amelia, eldest daughter of the Hon. 
Captain Bridgeman, K.N. 

On the 2st instant, at Kelso, North Britain, by the Rev. William Kell, B.D., 
Henry Sumner Maine, Esq., Regius Professor of Civil Law in the University of Cam- 
bridge, to Jane, second daughter of G. Maine, Esq. 

DEATHS. 

On the 16th inst., at Bath. Lady Alice Thynne, second daughter of the late, and 
sister of the present, Marquis of Bath. 

On the 19th instant, at Tonbricge Wells, the Hon. Charles Godfrey Wolff, Baron, 
and Knight Banneret of the ate 11u!y Roman Empire, in the 98th year of his age. 

Ou the 14th instant, at Cathcart House, Renfrewshire, the Countess Dowager Cath- 


cart. 

On the llth inst., at Milton, Kent, aged 70, Dame Sarah Branscomb, relict of the 
late Sir James Branscom}, Knt., sincere!y lamented by her relatives and friends. 

On Tuesday, the 14th inst., at Maristow, Devon, Susan, the only daughter of Sir 
Ralph and Lady Lopes, aged four years and eleven months. 


Hiterature. 


Journat or a Restpence 1n THE Cape oF Goop Horr; with Ex- 
cursions into the Interior, and Notes on the Natural History and the 
Native Tribes. By Cuarces J. F, Bunpury, F.L.8. John Mur- 
ray, Albemarle street. 

Tux present formidable insurrection of the Caffers at the Cape of Good 

Ilupe gives a great interest to all works descriptive of them and of 

the colony, where they are found to be troublesome. It is some years 

indeed since Mr Bunbury was at the Cape (1838); but he then col- 
lected, and has now just published, a good deal of interesting infor- 
mation about those savages. ‘Their early history, so far as it is 


known, and their progress to the present time, are neatly and suc- 


cinctly given. At the time Mr Bunbury was at the Cape, that curious 
emigration of the Dutch farmers, or Boers, was in progress, and of 
this he gives an interesting account. We know few things in modern 
tim: s more striking than these men quitting their homes, and their 
cultivated fields, collecting their flocks and herds, and seeking for 
themselves and their families a new home in the wilderness and 
amongst savages, because they were displeased with the Government. 
It isa remarkable episude in the :,odern history of our species, and 
reminds one of those early periods when the world was all before our 
progenitors ; and following un irresistible impulse, without the least 
knowledge of its consequences, they set forth with Providence for 
their guide, to disperse the human race over the whole habitable globe. 
Of this movement Mr Bunbury gives a full and impartial description. 
His book is rich in botanical information of a region remarkable for 
the abundance and beauty of its flowers. Other parts of natural his- 
tory are noticed. To Sir Jubn Herschel he is indebted for an excel- 
lent memoir on education at the Cape. His own observation has 
supplied him with many remarks on the government of the colony, 
and the manners of its inhabitants. All his descriptions are concise, 
and yet complete. ‘There is no vague and meaningless writing, and 
his book supplies the best modern description of the colony we are 
acquainted with. A short extract or two will show how unpre- 
tendingly it is written :— 
SUPERSTITION OF THE CAFFERS. 

The worst point about the Caffers seems to be their belief in witchcraft, which 
leads even to worse horrors (if possible) than were formerly perpetrated on the 
same account in Europe. Among tiem, however, the fatal accusation does not 
fall upon the poor, and old, and helpless, but generally upon rich men who are 
worth plundering. It seems to be a state-engine, a kind of inquisition, en- 
couraged by the chiefs (whether they believe in it or not), asa means of keeping 
up their power and wealth. The witch doctor or doctress (for it is very often a 
woman) is always (it is said) in the confidence of the chief, and the accusation is 
concerted between them. Then some others of the /raal are encouraged to come 
forward and complain of witchcraft ; and when the plot is ripe, and the people 
sufficiently excited, the doctor gives notice of a witch dance, at which the whole 
kraal (including the intended victim) are obMged to attend. They dance ina 
circle round the witch doctor, who stands naked in the midst, and after various 
mummeries, singles out and denounces the destined victim. The poor wretch is 
instantly seized and bound, and if he confesses his crime at once, he may escape 
with nothing worse than the forfeiture of his whole property ; if not, he is hor- 
ribly tortured with red-hot stones, and with black ants, till he either dies, or 
© mfesses all they want to know. In any case his property is confiscated. Col. 
Smith mentioned one instance of a mai who was accidentally discovered by his 
people, after he had been burnt in 33 differect places, and left for dead ; he was 
& subject of the chief Umbhala, and had been tortured, and robbed of all he had, 
ona charge of this sort. He recovered, however, under medical treatment, and 
Colonel Smith obliged the chief to restore all his property to him. 

MANNERS OF THE ROERS. 

The Boers’ houses, in that part of the colony which I saw, are always low 
consisting merely of a ground floor, with a terrace of brickwork, called the stoep, 
in front, on which the principal apartments open : the sitting room is generally 
in the middle, the bedrooms on each side of it, and the kitchen bebind. The 
apartments are substantially, though not handsomely, furnished; but what 
struck me most was, that almost ali the windows have glass easements, whereas, 
in the interior of Brazil, glass is not seen except in houses of the highest class. 
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the springbok, which make very handsome carpeting. The beds are remarkablY 
uncomfortable: they are feather beds, so soft and unsubstantial, that you sink 
down in them lower and lower, till you wonder whither you are going ; and at 
last, when you can descend no farther, you find yourself almost buried in a 
huge mass of feathers, and yet very insufficiently protected from the hard bed- 
stead under you. 
cold and wet the weather may be, your only chance of warming yourself is by 
going into the dirty kitchen. The men, under such circumstances, wrap them- 
selves up in thick cloaks; the women put under their feet little boxes contain- 
ing hot charcoal, a practice which, I believe, still subsists in Holland also. 

The Cape Dutch in general have a strong dislike to the English ; yet I found 
them tolerably civil, even on my journey back from the frontier, when I was not in 
company With the Governor. They will not, however, put themselves out of 
the way for any body, so that a traveller must confurm to their habits and hours, 
and at whatever time he arrives at a house, he must wait for food till the cus- 


tomary meal time of the family. Coffee, indeed, is always ready, and a cup of |} 


it is offered to the stranger on his arrival, but they have no notion of making 
any other preparation for him; nor perhaps would it be reasonable to expect 
this. They eat two plentiful and substantial meals of animal food in the course 
of the day, one about noon, the other at 7 or 8 o’clock in the evening. They 
offer you coffee or tea again in the morning before you start, but seldom any- 
thing else, as they are not in the habit of eating breakfast. 


THE SECRETARY BIRD. 

In this day’s journey I saw two or three secretary birds (Gypogeranus serpen- 
tarius) stalking over the plain with their grave and measured pace and dignified 
air, with their crests erect, and making a very handsome appearance. There is 
something remarkably sedate and stately in the carriage of these birds; one 
might fancy them animated by the souls of Spanish grandees. Although a true 
bird of prey, the secretary has, especially when walking, more of the air of a 
crane ; but its flight, though not rapid (at least in the instances I saw) is smooth, 
and without that heavy flapping of the wings which is so observable in the 
heron and other large waders. It did not appear to me to be shy and difficult 
to approach, as Le Vaillant describes it: those which I saw on this occasion 
seemed noi at all disturbed by the waggons passing near them; one of them 
allowed me to approach on foot within 20 yards of him, before he would take 
wing, and then he flew but a little way, and alighting, stalked on with the 
same gravity as before. 

That some plants produce wax io sufficient quantities to make 
candles, is not surprising, when all the wax collected by bees is sup- 
posed to be obtained from that source :— 

THE WAX BERRY. 

Among the useful plants of the Cape, the wax berry (Myrica cordifolia) should 
not be omitted: it is a bush about three or four feet high, with slender upright 
twigs, covered with small, roundish, rigid leaves, and bearing great quantities of 
hard globular berries about the size of black currants, and coated over with a 
crust of white wax. This wax is frequently collected, and used for making 
candles, which afford a tolerable light. 

We must add, that the few illustrative plates are remarkably clear, 
and very neatly executed. 


A Jan or Honey rrom Mount Hysra. By Leicn Hunt. 
Illustrated by Richard Doyle. Smith, Elder, and Co, Cornhill. 


Mr. Hunr has here found a genial subject—light, fanciful, graceful, 
discursive, pretty—sylvan scenes and pastoral poetry seem to suit 
him. How so gentle a mind came to plunge into politics at starting 
in life, isa puzzle. They were not his vocation. He loves Theo- 
critus, more than Cicero or Demosthenes, and prefers, to studying 
men, gathering flowers. His honey jar is filled from the ancients, 
chiefly Theocritus, though modern Sicilian or Norman chronicles 
have contributed to its sweets. Italian and English pastoral poets 
add their flavour. To Mr Hunt's genius there is no flower but yields 
some honey. Though prepared with some care and some labour, 
some study and some research, even if the labour be genial and 
delightful, we are afraid the multitude will not care much for the 
contents of Mr Hunt's jar. They require something less delicate 
and more substantial, and will not, if they even taste the honey, be 
eager to gulp it down. There is nothing in it so attractive for the 
public as the illustrations. It eschews politics, is silent about 
philanthropy and sanitary reform, contains no stirring tales, has 
nothing to do with anything that anybody cares about, being wholly 
devoted to pastorals and Sicily. If Mr Hunt means it to supply 
the absence of Mr Dickens’ Christmas tale—for which the public 
are to look in vain this year—we are afraid he will be disappointed. 
We have read through it, but we know that young ladies and great 
novel readers—readers whose delight is a new book—admire the 
pretty binding and the pictures, but cannot be persuaded to look 
beyond a few pages. Even the marvellous legend of King Robert of 
Sicily—the best thing in the book—has few attractions for them ; 
while the next best passage—a boxing-match, after Theocritus—a 
refined half column from Bell's Life—is more likely to be repulsive 
than attractive. The whule is a tanciful medley, which may give 
Mr Hunt some reputation for more learning than the world has here- 
tofore given him credit for, but will not otherwise add to his reputa- 
tion. Doon the preface— which is a very poor piece of writing—we 
learn that the honey has already been served up in the pages of 
“ Ainsworth’s Magazine.” 


Tue History or Barsanos; comprising a Geographical and Statis- 
tical Description of the Island; a Sketch of the Historical Events 
since the Settlement ; and an Account of its Geology and Natural 
Productions. By Sin Ropert H. Scuompurck, PH.D., &c. &c. 
Longman, Brown, Green, and Longmans. 


Sin Rozert ScnomBurck properly says that the history of Bar- 
bados will be more interesting to its inhabitants, for whom it 18 
chiefly written, than for the world at large. Nevertheless, Barbados 
is not without many points of strong general interest. As one of the 
Antilles, its history is that of the discovery and colonisation oe 
Europe of the West Indies. It is one of the few West India islan 

which England originally colonised. Its history is mainly the history 
of our West India possessions. From the very commencement, 
negroes, in the condition of slaves, formed part of the population 
seven or eight being with the first settlers. Floods of people Befo 

in to it, and carried with them numerous bodies of slaves. ore 
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the island had been colonised twenty-five years, it had a taste of the 
horrors of a negro rebellion, and now it has comparatively the most 
numerous and the best ordered free labouring population of all the 
West India islands, It has seen the beginning and end of slavery, and 
can explain to us the entire history of that institution. Other islands 
sharing its fate, the rise, progress, and present condition of our sugar 
colonies may be conjectured from the history and statistics of Bar- 
bados. Climate, productions, formation, storms, hurricanes, earth- 
quakes, the vegetable and animal kingdoms, are common nearly to 
all the West India islands, and a minute description of one may in- 
dicate the qualities of all. Special histories, whether of places, or of 
arts and sciences, are more satisfactory than vague general histories ; 
and when they are enlightened, as in this case, by much of the 
knowledge and sciences of the day, they become an extremely valua- 
ble class of books, Both us an indication of the phases our West 
India colonies have gone through, and of their present moral condi- 
tion, aud of the natural productions common to all, Sir R. Schom- 
burgk’s careful and elaborate description of Barbados will be found 
extremely interesting to numerous bodies of readers beyond the 
island itself. 

He begins with a geographical and statistical description of the 
island, the most windward or eastern of the Caribbee Islands. He 
afterwards treats of its social condition, and narrates events that 
have occurred chronologically. Barbados is about the size of the 
Isle of Wight, and almost encircled by coral reefs. “Its origiv is to 
be traced to the labours of the coral avimals.” “ The surface of the 
island is a'most flat,‘only here and there risesalittlemound.” “ The 
rock consists of dead coral hardened into a compact calcareous 
mass.” Its elevation “has been interrupted by periods of rest, and 
hence the step formed terraces which have no parallel in other coral 
islands.” ‘The highest point in the island, Mount Hillaby, is 1,147 
feet above the level of the sea. It is both fertile and healthy, the 
temperature is uniform, the ranges of the thermometer being con- 
fined to between 72 and 85. With the exception of occasional hur- 
ricanes, which have been very disastrous, it seems exempt from many 
evils, and to be a pleasant residence for an invalid, The deaths in 
1844 were 1 in 68°46; while in all England they were 1 in 45, ia 
London 1 in 39, and in the Isle of Wight, of which the mortality 
is far less than in most of the cities of Europe, | in 58, 

The population of the island in 1844 was estimated at 122,198, but 

ir C. Grey, the Governor, in his letter to Lord Stanley, described the 
census as inaccurate, and the population at not less than 130,000. 
The population of the Isle of Wight is not above one-third of this 
amount. ‘l'aking the superficial area at 1,663 square miles, Sir Ro- 
bert estimates, according to the census of 1844, that Barbadoes pos- 
sesses 734°8 individuals to a square mile, surpassing the po- 

ulation of China. Lucca contains 401, Belgium 321, Eng- 
and and Wales 275, Scotland 88°5, Ireland 251°4; so that the 
island of Barbados is one of the most densely peopled spots 
of the world. ‘hat the rate of increase since 1830 has diminished is 
scarcely to be wondered at, considering the changes the people have 
been exposed to within that period, aud how closely they were pre- 
viously packed together. ‘line number of landed proprietors is 1,874, 
of whom 383 are females, 239 possess only one acre, 236 possess ouly 
two acres each, and 940 are in possession of above 10 acres each, The 
author speaks of the labourers being provided for by allotments and 
provision grounds, which are not included, we presume, amongst 
the properties, and indicate a comfortable, as well as a very crowded, 
population. 

Xducation seems, as we think, tolerably well provided for, and 
7,500 children attended school, being about one-third of the whole 
number of children between the agvs of five and fifteen. To expect 
the whole, or even the half, between these ages, to be at school, in 
the West Indies, seems quite vain. The average cost was 17s 10d 
for each child. Ou a foundation established by Governor Codrington, 
a college was formed about 1720, and has, with many alterations, 
been since maintained. For av educated people a press is indis- 
pensible, and five newspapers are published. There were eight, 
and Barbados “has always, in proportion to its population, main- 
tained a larger number of newspapers than any other West Iudia 
island.” Crimes are said to be rather on the increase, the increase 
consisting mainly of robberies and burglaries, which, before the 
emancipation, were hardly knowa. The number of commitments 
in 1844 was one to every 68 inhabitants, 

Sugar cultivation was first introduced into the island about 1646, 
and very soon became the most lucrative pursuit. Notwithstanding 
the great decrease of the quantity produced subsequent to emanci- 

tion, which in the very bad years 1840-1 had fallen to 15,000 hogs- 

eads 1,144 tierces, from 30,079 hogsheads and 1,814 tierces, the 
whole trade of the colony has been steadily increasing since 1841 
from 860,000/ to 1,370,000/ in 1845. The number of vessels 
belonging to the colony in 1844 was 37; burden, 1,640 tons. The 
chief exports are sugar, arrow root, aloes, and cotton. In former 
years tobacco and indigo were cultivated; the cultivation of boch 
articles were introduced about the beginning of the last century. 
Like other West India islands, they draw a large part of their sup- 
plies of food from the United States; but now that the labourers are 
on their own hands, instead of being fed by their owners as for- 
merly, they should, and do, to a great extent, supply themselves. 
Under the new circumstances of tiie colony, we are not surprised 
at the colonists now desiring to repeal the navigation laws, since it 
is owing to them that “the planter of Cuba transports his produce to 
the markets of Europe at a charge of 50s freight per ton, while the 
sugar plauter iu the Brtish West ludia colonies pays froin 70s to 80s 
= ton.” The Barbadians must have an hereditary grudge against 

ws which were passed originally to cripple the trade carried on 
with them by the Dutch. Bvtore they were passed, the perfect 
freedom of trade the Barbadians enjoyed contributed to their pros- 
perity. But they adhered to Coaries [; and the Communwealth, 
while it crippled for ever the trade of the whole empire, only intunded 
to conquer a party. 
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For minute and careful details—for full and elaborate descriptions 
of the social, economical, and moral condition of the island of Bar- 
bados, Sir R. Schomburgk’s book is most praiseworthy. Few men 
would tak» so much pains with such a subject, ana still fewer would 
be able to bring so much science to enlighten it. The moral and 
social condition of the people—the natural productions—th» geolo- 
gical and geographical features of the island—are all well described, 
making this a very complete history of Barbados. 











ADVENTURES tN Mexico anp THe Rocky Mounrarys. By G. F. 
Ruxton, Esq. Parts I and Il. Nos. 52 and 53 of Murray's Home 
and Colonial Library. Jonu Murray, Albemarle street. 


Mr Murray caters most successfully for the public, and most 
cheaply by his successive publications, under the title we have just 
quoted. The “ Home and Colonial Library” supplies a mass of the 
most instructive and delightful amusement. Fully bearivg out this 
general character, the present numbers are crowded with the wildest 
adventures, that, from the opening page to the close, rivet the atten- 
tion. The author left England in July, 1846, by one of the West In- 
dia mail packets, and after a voyage pleasantly described, arrived at 
Vera Cruz. From Vera Cruz he proceeded to the city of Mexico, and 
thence through the interior to New Mexico, passing a winter in the 
Rocky Mountains amongst trappers and Indians, and thence through 
the United States in August 1847. Two voyages—one of 5,000 and the 
other 3,000 miles, with a ride on horseback intervening, of upwards 
3,000, the greater part through a country destitute of roads—sometimes 
alone—sometimes attended by a rascally servant, ever on the watch 
(o pilfer or even kill his master—som»times accompanied by an escort 
or an American detachment—sometimes able to get food, but the 
greater part of the journey feeding himself with the produce of his 
own gun ; obliged, too, to provide for his cattle as well as himself— 
sometimes finding shelter, more often finding none but the heavens 
in the depth of winter without tent or covering—not always able to 
purchase in the midst of a population, or find in the desert a piece 
of wood for firing—all the voyages, travels, and adventures here de- 
scribed in one year surpass by far all that ever was achieved by any 
single man in the same period. The incidents of a single year are more 
numerous than the adventures men meet with in the course of a 
long lite. Not to end in destruction, they seem, too, amongst the 
most perilous that ever were recorded. Some of them are so ex- 
traordinary, that we are reminded involuntarily of the renowned 
Muochausen, Fabulous or real—invented or suffered—they recal to 
us the keen delight we expericnced from reading—or from hearing 
read, before we had mastered sv much of that great art of civilisation 
—the histories of Buccaneers, Drake’sand Anson's voyages, or the true 
history of Robinson Crusoe. Being older now than then, we perceive 
a sense of fatigue from too much pleasure. The author goes through 
more than we suppose mortal man could perform. We gasp for 
breath, and rest as we rush on from city to city, from camp to cainp, 
from storm to storm, from precipice to desert, from plains without 
meat, grass, or water, to plains black with buffaloes, not ten square 
yards of grass to be seen—from single encounters with Indians, to the 
storming of towns and mills—from the civilised spots of the new 
world, glittering with silver and gold, to the mining galleries, bleak 
and barbarous, or to the far off solitary mountains, where the mighty 
sources of the western streams rise without a living witness, though 
around them hover the legends of the red man—and from the luxu- 
rious accommodations of cities to bivouacking on the Rocky Moun- 
tains in the midst of snow, and sleet, and wind, that forbid the 
luxury of a fire—from the security of a metropolitan home to the 
dreadful necessity of escaping from forests and prairies on fire, and 
torrents just casting loose their icy fetters, aad running roaring wild 
with liberty. There is, in fact, too much adventure, too many 
perils, and us they, sometimes borrowed fro: others, and interwoven 
with the author’s own adventures, are crowded upon us towards 
the latter end of the book, author and style galloping on without 
pause, we begau to suspect Mr Ruxton’s Adventures in Mexico and 
the Rocky Mountains, to be, with a substratum of truth, one of the 
best fictions of the day. It has that reality which makes “ Melville’s 
Typee” and “ South Sea Adventures” so charming and so fresh. Lt has 
none of the homeliness of Robinson Crusoe ; but the adventures are 
as startling. Lt partakes of all the dashing characteristics of modern 
literature. The style is sparkling and racy, though sometimes, de- 
sigaedly, we presume, tinged with Americanisms, or with words of 
the trappers and woodmen. It will take a place amongst much read 
and much admired books of travels, aud may be to our succ: ssors 
what the tales of Daniel de Foe have been tous. We shall pass over 
what the author says of the Mexicans and their manners, believing 
his views to be somewhat exaggerated, and quote a specimen or two 
of his personal adventures :— 


A RASCALLY SERVANT. 

In the morning I was riding slowly ahead of my cavallada, passing at the 
time through a lonely mesquite grove, when the sudden report of fire arms, and 
the whistling of a bullet past my head at rather unpleasantly close quarters, 
caused me to turn sharply round, when | saw my amiable mozo with a pistol 
in his hand, some fifteen yards behind me, looking very guilty and foolish, 
To whip a pistol out of my holsters and ride up to him was the work of an in- 
stant; and I was on the point of blowing out his brains, when his terrified and 
absurdly guilty-looking face turned my ire into an immoderate fit of laughter. 

“ Amigo,” I said to him, “do you call this being skilled in the use of arms, to 
miss my head at fifteen yards ?” 

“ Ah, caballero! in the name of all the saints I did not fire at you, but ata 
duck which was flying over the road. No /o cree su merced —your worship can- 
not believe I would do such a thing.” Now it so happened, that the pistols, 
which I had given him to carry, were secured in a pair of holsters tightly 
buckled and strapped round his waist, It was « difficult matter to unbuckle 
them at any time; and as to his having had time to get one out to fire ata 
duck flying over the road, it was impossible, evea if such an idea had occurred 
tohim. I was certain that the duck was a fable, invented when he had missed 
me, and, in order to save my ammunition, acd my head from another sports- 
manlike display, I halted and took from him everything in the shape of offen- 
sive weapon, not excepting his knife; aad wound up a sermon, which | deemed 
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it necessary to give him, by administering a couple of d zen, well laid on with 
| 
i 
| 
i 
} 


the buckle end of my survingle, at the same time giving him to understand, 
that if, hereafter, I had reason to suspect that he had even dreamed of another 
attempt upon my life, i would pistol him without a moment's hesitation. 


THE TERRIBLE COMANCHES. a 
Whilst hunting I crossed the sierra, which was rocky and very precipitous, 
and from the top looked down into a n-ighbouring plain, where I fancied I 
could discern an arroyo with running water. Half suffocated at the time with 
thirst, 1 immediately descended, although the place was six or seven miles out 
in the plain, and thought of nothing but assuaging my thirst. I had nearly 
completed the descent when a band of antelope passed me, and stopped to 
| feed in a little plateau near which ran a canon or hollow, which would enable 
| me to approach them within shot. Down the canon I accordingly crept, care- 
fully concealing myse?f in the long grass and bushes, and occasionally raising 
my head to judge the distance. In this manner I had approached, as I thought 
| to within rifle shot, and, creeping between two rocks at the edge of the hollow, 
I raised my head to reconnoitre, and met a sight which caused me to drop it 
again behind the cover, like a turtle drawing into its shell, About two hundred 
yards fom the canon, and hardly twice that distance from the spot where I 
lay concealed, were riding quietly along, in Jadian-file, eleven Comanches, 
painted and armed for war. Each hada lance and cow and arrows, and the 
chief, who was in advance, had a rifle, in a gaily ornamented case of buckskin, 
hanging at his side. They were naked to the waist, their buffalo robes being 
thrown over their shoulders and lying on their hips, and across the saddle, 
which was a mere pad of buffalo skin. They were making towards the canon, 
which I imagined they would cross by a deer path near where I stwod. I 
certainly thought my time was come, but was undecided whether to tire upon 
them as soon as they were near enouzh, or trust to the chance of their passing 
me undiscovered. Although the odds were great, I certainly had the advan- 
tage, being in an excellent position, and having six shots in readiness, even if 
they charged, when they could only attack me one at atime. I took in at once 
the advantages of my position, and determined, if they showed an intention of 
crossing the canon by the deer path, to attac: them, but not otherwise. As 
they approuched, laughing and talking, I raised my rifle, and, resting it in the 
fork of a bush which completely hid me, I covered the chief, his brawny breast 
actually shining (oily as i: was) at the end of my sight. His life, and probably 
mine, hung on a thread. Once he turned his horse, when he arrived at the deer 
track which crossed the canon. and, thinking that they were about to approach 
by that path, my finger even pressed the trigger; but an Indian behind him 
said a few words, and poi:ted along the plain, when he resumed his former 
course and passed on. I certainly breathed more freely, althouzh (such is 
human nature) no sooner had they turned off than [ regretted not having fired. 
If an unnecessary, it would not have been arash act, for in my position. ad 
armed as I was, I was more than a match for the whole party. However, ante- 
lope and water went unscathed, and as soon as the Iudians were out of sight I 
again crossed the sierra, and reached the camp about two hours before sunset, 


A HUNGRY WOLF. 

Oneevening a wolf came intocamp as I wa- engaged cleaning my rifle, one barrel 
of which was still unserviceable, and a long hickory wiping stick init at the time. 
As I was hidden behind a tree, the wolf approached the fire within a few feet, 
and wax soo: tugging away at an apishamore or saddle-cloth of buffalo calf- 
ekin which lay on the ground. Without dreaming that the rifle would go off, I 
put a cap on the useless barrel, and, holding it across my knee in a line with the 
wolf, snap —ph-i-zz —bang - went the charge of dainp powder, much to my 
astonishment, igniting the stick which remaived in the barrel, and driving it like 
a fiery comet against the ribs of the beast, who, yelling with pain, darted into 
the prairie at the top of his speed, his singed hair smoking as he ran. 


With tales of this description, and personal scrapes, the book is 
full. Here is an anecdote from astage coach in the United States : — 


MRS PECK OF ILLINOY. 

A fat old lady got into the coach at Peoria, whose uncompromising rotundity 
and snappishness of temper, combined with a most unaccommodating pair of 
“ limbs” (legs, on this side the Atlantic), rendered her the most undesirable 
vis-a-vis that a trave ler could be inflicted with. The victin happened to be an 
exceedingly mild hosier, whose modest bashfulness prevented his remonstrating 
against the injustice of the proceeding; but, after unmitigated sufferings for 
nearly fifty miles, borne with christian resignation, he disappeared from the 
seat of is martyrdom, and his place was occupied by a hard-featured New 
Yorker, the captain of one of the Lake steambvats, whose sternness of feature 
and apparent determination of purpose assured us that he had been warned of 
the purgatory in. tore for him. and was resolved t» grapple gallantly vith the 
ditheulry. As he took tis seat,an | bent his head tothe right and left over his knees, 
looking. as it were, for some place to bestow his legs, an ominous silence pre- 
vailed in the rucking coach, and we all auxiou-ly awaited the result of the attack 
which this bold man was evidently meditating; the speculations being as to 
whether the assault would be made in the shape of a mld rebuke, or a sofily- 
spoken remonstrance and request for a change of posture. 

Our skipper evidently 1magined <hat his pautomimic indications of discomfort 
would have had a slight effect, but when the contrary was the result, and the 
uncompromising knees wedged him into the corner, his face turned purple with 
emotion, and, bending towards his tormentor, he solemnly exclaimed—* [ guess, 
marm, it's got to be done anyhow sooner or later, so you and I, marm, must jist 
* dovetail.’” 

The lady bounded from her seat, aghast at the mysterious proposal. 

“ Must what, sir r?” 

“ Dovetail, marm; you and I have got to dovetail, and no two ways about it.” 

“ Dovetail me, you inhuman suvage !” she roared out, shaking her fist is the 
face of the skipper, who shrank, alarmed, into his corner; “ dovetail a lone 
woman in a Christian country! if thar’s law on airth, sir-r, and in the state of 
Illinoy, I'll have you hanged ! 

“ Driver, stop the coach,”’ she shrieked from the window; “I go no farther 
with this man. I believe I ar’ a free ‘ooman, and my name is Peck. Young 
man,” she pathetically exclaimed to the driver, who sought to explain matters, 
whilst we, inside, were literally convulsed with laughter, “ my husband shall 
larn of this, as shiure as shiooting. Open the door, I say, and let me out !” 
And, spite of all our expostulations, she actually left the coach, and sought 
as hase pa at oe ae side . and we heard her as we drove off, mutter- 

» me, wi ey ? the Injine sav ‘ ‘ 
pees heneel? y jine savages! if thar’s law in Illinoy, I'll 

It is unnecessary tosay that “ dovetailing” is the process of mutually accom- 
modating each other's legs followed by stage coach and omnibus aaammmabs 
but the term—certainly the first time I had ever heurd it used in that sense— 
shocked and alarmed the modesty of the worthy Mrs Peck of Lilinoy. 


Several important questions ure suggested vy this boo ti 
though some of it be. 1 v advert to oy The Rocky ieceatiennen 
the country in the neighbou: hvod, the territory between Mexico and 
the United States, seems likely to be filled with a race of half castes, 
who, though they quarrel much amongst themselves and with the 
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Iadians, will, nevertheless, multiply and form a shrewd people. There 
is some truth in this passage: — 

The depreciation in the value of beaver skins has thrown the great body of 
trappers out of employment. and there is a general tendency among the moun. 
tain men to settle in the fruitful valleys of the Rocky Mountgias, Already the 
plough has turned up the soil withia sight of Pike's reak, and a hardy pioneer, 
an Englishman, has led the way to the Great Salt Lake, where a settlement of 
mountaineers has ¢ven now been formed, three thousand miles from the frontier 
of the United States. 

The plough is the grand instrament @f conquest in relation to the 
savages, and wherever that goes, hunters flee away, and are seen no 
more. Rough asthe mountain men are, they carry with them the 
plough as wellas the rifle, and establishing themselves there, they seem 
likely to be the coaquerors of new regions, and, perhaps, the founders 
of a new empire. Mr Ruxton’s book is suggestive of other matters, 
as well as full of adventures. 
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Tue Lire or Loanp CHanceLvorn Harpwicke: with Selections from his Correspon- 
dence, Speeches, and Ju igments. By Grornce Harris, Esq. In 3 Vols. E tward 
Moxon. 

A New System or Snort Hanno. By J. Best Davipson. Simpkin, Marshall 
ani Co, 


a 0-nnLOAAD 
To Readers and Correspondents. 


To A. B., Lydgate. —We cannot find that there is any such people as mentioned, 

A Susscriper.—The suggestion to publish the Economist sooner than the morning 
mails of Saturday cannot ve adopted, as all the infotimation connected with the 
Week'y Bink and Corn Re:urns cannot be obtained till the Gazette is pubiished 
on Friday night. 


——— ee 


Che Bankers’ Grasette. 


BANK OF ENGLAND, 


(From the Gazette.) 
AN Account, pursuant lo the Act 7thand nth Victoria, cap, 32, for the weekending 
on Saturday, the 18th day of Dec., 1847:— 


ISSUE DEPARTMENT. 
L. L. 
Notes issued coscoscesscereecsesevers 25,309,395 | Government debt covccseceseeeereee 11,015,100 
Other seCurities.ec...cocccccscsseeee 2,984,900 
Gold coin and bullion ...sece00 9,971 049 
Silverbullion bee eee eee eee ceeeeeceseee 1,238,346 
25,309,395 ; 25,309,395 
BANKING DEPARTMENT. 
L L. 
Proprietors capital sessescoressers-oe!4,553,000 | Government Securities, includ- 
HOSE seorcocceceererees cesereseereeree 3,009,416 ing Dead Weight Annuity ...10,098,214 
Public Deposits (including Ex- Other SOCUTILICS sescceseessecseseeeee LT, 55,338 
ehequer, Savings’ Banks,Com- POO cnissatannnnieniamwm Tales 
missioners of National Debt, Gold and Silver Coin .ccccssceseee 681,981 
and Dividend Accounts) ...... 8,768,497 
Uther Veposits...coocceseesereseseeees 8,606,976 
Seven Day and other Bills ..... 86,784 | 


36,389,6'3 36,389,673 
Dated the 23rd December, 1847. M. MARSHALL, Chief Cashier. 
THE OLD FORM, 

The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 

Liabilities. L. Assets, L. 
Cireulation inc. Bank post bills 18,615,039 } Securities ... oe 27,603,552 
Prblic Veposits.ccrceceeee-eecee §,763,497 | Bullion secssssroccererssscseeeeoveres 11,991,376 
Other or private Deposits ...... 8,606,976 


35,985,512 39,594,928 
The balance of assets above liabilities bcing 3,609,416, as stated in the above accounts 
underthe head Rest. 


FRIDAY NIGHT. 

Tue preceding accounts, compared with thove of last week, 
exhibit— 

A decrease of Circulation Of ...e-sscsevrssccceverceesceceeste.seesseeves 967,137 

An increase of Public Deposits Of 1. .cecse-sessesoneevererseeevereeee 533,738 

An iacrease of other Deposits Of... .00-rscevecereresersesse *#** 200000» 169,600 

A decrease of Securities of .... ‘ ° 20,973 

An increase of Bullion of .. . 565,200 

An increase of Resi of ...+0 i os deeuente 8,026 

An increase of Reserve Of ....c0.00.00-+0-00seecee soovecseseese apeeesee 1,127,850 

The above accounts, made up to Saturday last, exhibit a further 
rapid progress towards improvement. The circulation shows @ 
further decrease of 567.137/. ‘The increase of the public deposits is 
533,738) against 662,272/ in the corresponding week of last year. 
lhe priva‘e deposits show an increase of 169,600/. The securities 
continue to show a further decrease of 420,973/, and a great want 
of commercial bills of a first class is now experienced, owing to the 
rapid contraction of transactions, 
the chief item in the account, how -ver, is the great increase of 

the bullion, being no less than 565,200/ on the week, and making 
an aggregate in both departinents of no less than 11,991,376/. Of 
this quantity the largest portion was received from the Uuited States 
prior to last Saturday. ‘There have been further arrivals during the 
present week. The Zsaac Wright brings 68,000/ from the United 
States, the Princess Royal 7,00°% trom Hamburg; and altugeth -r the 
arrivals of butlion in the week may be put down at 100,000/ 
Uader these circumstances, the reserve in the bank has risen to no 
less a sum than 8,233,121/. 
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With this state of the bank accounts before them, the direc- 
tors, at their weekly meeting on Thursday, issued a notice re 
ducing the minimum rate of discount on bills and_ interest 
on loans, to five per cent. After the free manner in which we 
have remarked upon the bank management during the year, 
having been the first, in our articles week after week a year 
ago, to warn the directors of the consequence of not raising 
the rate of interest when their means were becoming ra- 
pidly exhausted; and again, in Sept., having expressed ourselves 
most strongly as to the impropriety of lowering the interest on ad- 
vances, in the face of a drain ; we will not b+ suspected of looking 
upon their acts now with too favourable an eye. But we must say, 
that if ever the bank directors were justified in a step, they 
are in that which they have taken this week. We cannot 
agree with the criticism and objections of the Times in any re- 
spect, the reasoning of which on the present occasion is contrary 
to all that it has used on former occasions. What are the facts ? 
The bullion has increased to 11,991,376/, the reserve in the banking 
departinent to 8,233,1217; every week witnesses, in the face of 
this rapid influx of means, a Jarge diminution of securities ; and it is 
perfectly noto: ious to all connected with the money market, that first- 
rate bills of exchange, such as the bank discounts at the minimum 
rate, are extremely scarce, and that it is becoming difficult for 
bankers and brokers to employ their money without taking bills 
which are of an inferior class, Then is the Bank of England to be 
the only establishment that is not to be governed by supply and 
demand? Our great charge agaiust the bank before was, and in this 
the Times was agreed with us, that in raising the rate of interest 
the bunk did not follow supply and demand, but lagged behind, 
charging a rate from } to 1 per cent below the real market price out of 
doors, Now, what says the Times 2—“ There is no want of accommoda- 
tion in ordinary channels at 5 per cent”—i. ¢., the market price in 
Lombard street is 5 per cent, and good bills are very scarce— 
the Bank of England must continue to charge six per cent, and 
either exclude itself altogether from business, or take such inferior 
paper as parties are willing to give six per cent for. Such 
policy would be as much contrary to sound banking, and to the 
injury of the proprietors, as was the policy in the early part 
of the year in keeping the rate of interest below the market rate, 
and so hazarding the safety of the bank. As to the charge, that it 
is a manitesto of “cheap money,” it is clear that the bank has not 
been the first to make it ; the truth is, that if money isabundant, neither 
Lombard street nor the bank can prevent its being cheap, and this 
doctrine has been again and again most properly urged by the Times ; 
and it surely will not be said that a minimum rate of five per cent is a 
low rate. Neither the bank nor Lombard street wil! long be able 
to obtain it on good bills. Nor is there anything in the prospective 
payments of the dividends, which, with the present reserve, could 
have justified the bunk in keeping a rate of interest above the 
general market. The large amount of reserve will enable the bank 
to effect the transfer which those payments chiefly involve, as ex- 
lsined in a leading article in another part of this paper of to-day, 
without difficulty. 

Business in public securities has been inactive all the week, and 
the variations in prices have not been great. The following tables 
show the opening and closing prices of consols on each day, and the 
closing prices of the leading securities on last Friday and this day :— 





ConsoLs, 
Account 
Open Closed Opened Closed 

Saturday esvsoecee §=Shub ecocse «= Shhh eeeeee S43 BD cooree 81k 85 

Monday ewe = crores wee ee B45 85 corre B56 

Tuesday ...... oe _- eoneee — coccse B54 % noone 854 § 

Wednesday ...... - ereree - esvere 85 fb cseree 858 

Thursday ....eceee — e00s00 ca coors SSE BE  ccoree SSF D 

Friday see eceeneeee - erecce _ erence 85} + sorece 85} 7 

Closing prices Closing prices 
last Friday this day 
$ per cent consols, account ». 85 ¢ cosrserse BIE O 
a oo MONEY sree Shut eovesnese 000 

Bd Per CENLS ..recccccceccceersoverse BGS ¥ erorsovee BOF $ 
8 per cent TEAUCEA csccocececcecee S45 2 ccoccocee 80 § 
Exchequer Dilla seeeseee seeeee 7 10 prem evovveees 9 12 prem 
a Pee a 
East [ndia 8t0CK ..orcccosceesseeee 232 5 eraccocce 933 6 
Spanish 3 per Cents ......casrsoere 283 OF eveceesce 30 $ 
Portuguese 4 per CONE sesso 21 3 covccccce 23 3 
Mexican 5 per CONES sesessree-ee 17% 183 evvevecse 179 183 
Dutch 22 per Cents scorereeesseeee 55 esereccee = 56 

— 4 Per CENTS........0000- 84% 54 ccoccccce 06 6 


In the railway market, business has been extremely dull, with 
a great preponderance of country sellers. The following is a com- 
parison of the closing prices on last Friday and this day :— 















Closing prices Closing prices 

last Friday this day 
London and North Western... 149 51 147 9 
Midland counties... socoee 107 8 104 8 
Brightons ....s0.00s00 + 425 3 42% 
Great Westerns soos » Ll 13 prem 8 lu 
Eastern Counties .co-esseecee-eeone 153 F 153 
South Westerns .....0-e0eceeee 51 53 48 5 
South Easterns.........008 30 4 so ©6298 304 
WorFOlkq cco cccccccscccccccccoscevcsene §=TS 62 everesose 75 8 
Great North of England........ 225 8 erosseere 22:5 6 
York and North Midland ....... 73 5 ecscssvee 71 8 
York, Newcastle, and Berwick 324 33 eccccocee 98 8 
Newcastle and Berwick ......... 4} 54 sossseee 4 5 prem 
Lancashire and Yorkshire....... 9 7 dis a eae 
North British .oe-cessecee see | ecsoceree 24 53 
Edinburgh and Glasgow ..... 45 7 sorececee 42 4 
Hull and Selby.ecccoccecsrccseeeeee 98 100 essesseees 98 100 
Lancaster and Carlisle ..... wwe 4 6prem erseneres one 
North Staffordshire.........000-. @ $ dis seseee +0 § dis 
Birmingham and Oxford ...... 2% 3 ccorseeee 23 § 
Birmingham and Dudley...... 34 4 cocsevcee SG 4 
Caledonian scorcccorccscsesereevece 35$ 6F ereccecee 30 O 
Aberdeen .., 18 16 dis esssseces 179 159 dis 
Grext Nort of France if § prem 
Central “cccccccccccccsercccecccccorce 29 | Teds 
Paris and Rouen ..cccorcesee scene 34 6 
Rouen and Havre seccescserereee 16 19 
Duateh Rhenish eascsccecces-cecse | & 4 dis 








. The chief failure of importance which we have to noti to-daY 
is that ofj the extensive} firm of the Messrs Sands, ‘of Liver 
pool. The amount of liabilities exceeds 130,000 Bus the East 
India firm, of which Mr Sands is a partner (Sands, Turner, 
and Co.), is not aff-cted by this failure. Another small failure 
has occurred in Liverpool—that of Messrs James Froske and Co., 
shipowners. The drafts of the North-Western Bank of India have 
also been refused by Messrs Glyo and Co.; but it has been stated 
that they will, in all probability, be accepted after the arrival of 
the next mail. 

The circumstance which has excited most interest during the week, 
has been the meeting ot the creditors of Messrs Trueman and Cook, 
to receive the report of the accountant appointed by the Bank of 
England. We alluded last week to the general tenor and result 
of that report, and now we feel we cannot do justice to the parties so 
fully in any way, than in publishing the report itself, and the reso- 
lutions of the meeting. 

We must only offer a few remarks on the case of Mr Lackersteen. 
which has been so freely commented upon in the city. From the 
report before us, it appears that that transaction was most regular 
in every respect, although at first sight a great apparent hardship 
arose out of it. As it is, however, it turns out that Messrs Trueman 
and Cook will be the losers by M- Lackersteen, and not he bv them. 
Uhe estate of Messrs f'rueman and Cook will undoubtedly pay in full, 
when they will be creditors against Mr Lackersteen’s estate for 
about 3,000/, on which they will not, it is expected, obtain more 
than 93 in the pound, thongh Mr Lackersteen’s estate be relieved of 
all claim on account of the acceptances of Messrs Trueman and 
Cook, which will have been paid in full to the present holders. 
Of course those holders have a right to rank on both estates till they 
are paid in full; but if Messrs Trueman and Cook pay 20s, and Mr 
Lackersteen pay 9s, in the pound, the la‘ter cannot lose by the 
former, but the tormer may by the latter. Uhe report is as follows :— 


Having, agreeably to the instructions that I respectively received from you, 
investigated and ascertained the state of the affairs of Messrs Trueman and 
Cook, of Mincing lane, on behalf of the governor and directors of the Bank of 
England, I now hava the honour to hand you the result of my inquiry. 

My examination has been directed to the various points that I considered 
requisite from the Ist January, 1844, tothe day that the house suspended 
payment, viz., the 16th November last, and [ must here observe that the sus- 
pension so promptly determined on was an act of great discretion, and one of 
infinite benetit to the creditors generally ; for, although the resources of the 
house would have en:bled them to have 8truggled on for a month or two, yet, 


if such a course had been adopted, it would have been attended with material 


loss to all par'ies interested. 

I find that the capital of the firm on the Ist of January, 1844, was 
127,755/ 158 Lid. and at the date of suspension it amounted to 156,463/ 9s Lid, 
showing an increase amounting to 28,707! 14s on this item, The drawings of 
the several partners throughout the whole period have been very moderate, but 
the losses sustained each year as against the gross profits have been heavy. 

As the termination of my inquiry presents so favourable a view forall parties 
concerned, it precludes the necessity of my entering into such details, that 
otherwise might have been deemed requisite. I will, therefore, now turn to 
the general statement of the liabilities and assets of the house, aad offer some 
suggestions which bear upon the subject of liquidation. 

The total amount of liabilities is 379,104¢ 16s 5d, and the joint assets I esti- 
mate to realise (after payment of charges attendint upon the liquidation) 
381,835/ 83 8d, and which in my opinion may be marshalled and converted for 
distribution as follows: One fourth in cash within three weeks from this time, 
one fourth by the Ist of May neat, one fourth by the Ist of October next, one 
eighth by the Ist January, 1849, and the remaining eighth by the Ist March in 
the same year. In order to meet the first instalment it will be requisite to 
obtain an advance of 75 per cent on about 50,000/ produce, which is valued at 
the present low market prices; and 1 think such an advance would be ex- 
tremely beneficial, both as regards the interests of the estate as well as the 
interests of all parties connected with colonial produce, as it would prevent the 
pressure of too much commodity on the market at one time, and thus probaby 
enhance its value. 

The contingencies upon the realisation of the assets of this estate are very 
limited, and they can only be effected to any extent by the account with Messrs 
Reid, Irving, and Co., and the securities held by Messrs Trueman and Cook, for 
their debt against the firm of Messrs Cruickshank, Melville, and Co. As regards 
the orst, it is now ascertained beyond doubt, that sugars have been shipped, and 
are coming forward to the extent of one half of the whole sum dependent upoa 
the balance; and as to the latter, should it only realise one half of the amount 
the securities are estimated to produce, that deficiency is amply provided for by 
the assets that will arise from the separate estate o' Mr Cook, and which is not 
included in the beforementioned sum of 381,835/ 88 8d. : 

Should you think proper to advise any su gestions as to te liquidation, the 
same can be carried out under such supervision as you may think proper to 
recommend. 

The books and accounts have been kept in the most correct manner, and all 
losses incurred within each year have been regularly passed off to the debit of 
protit and loss prior to the balances being carried to each partner’s accounts, and 
the losses, amounting in all to nearly 154,000/ (made and estimated) have been 
incurred in the present year. 

The transactions between Messrs Trueman and Cook, and Mr A. A. Lacker- 
steen, having formed a subject for public comment, I have directed particular 
attention to the same. ‘The facts of which are as follows :— 

Mr Lackersteen called upon Messrs Craeman and Cook with a letter of intro- 
duction from a house of gveat respectability, in January last. The object he had 
in view was to get them to make some speculative purchases of sugar aad coffee. 
Mes+rs Trueman and Cook having satisfied themselves, by inquiry, as to the 
respectability of Mr Lackersteen, consented to execute his orders, and to make 
purchases for him Mr Lackersteen was not in a position to pay the cash at the 
time the prompt became due; viz.,on the 6t of March, upon which Messrs 
Trueman and Cook gave to him their accvptances for 16,0001; and Mr Lacker- 
steen handed to them a like amount on ‘he Sth and 6th of March, to cover the 
paymeuts made by them for the produce purchased, amounting 12 all to 
16,2361 193 8d. 

The value of the produce that had been purchased having declined consider- 
bly, Messrs Trueman and Cook called upon Mr Lackersteen to pay @ further 
deposit ; he did so by handing to them two acceptances a nounting to 2,000/, one 
of which for 800/ has beea honoured, but the remaining one is accepted by & 
firm since suspended. 

A further purchase amounting to 4,109/ 15s 4d, was made by Messrs True 
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Cook on account of Mr Lackersteen, the prompt of which was due 
mie yt aon and for which Mr Lackersteen paid them 3,6007 on the 
14th. Some minor transaction took place, which brought the cash matters to 
= cements of Messrs Trueman and Cook became due on the 18th of 
August, and as Mr Lackersteen was still desirous of holding on his produces, 
Messrs Trueman and Cook assented to again give their acceptances, which they 
accordingly did on the 16th of August, to the amount of 18,0001, for which Mr 
Lackersteen handed them cash, on the 16th and 17th, amounting to 13,5001, 
towards meeting the acceptances for 16,000/ which fell due on the isth, and on 
the 27th of August Mr Lackersteen paid Messrs Trueman and Cook 5,000/ to 
cover the remaining amount of the 18,0001 acceptances. 

Interviews took place from time to time after this date, and Mr Lackersteen 
with much persuasion assented to some sales being made. Accordingly two sales 
of coffee were made on the 2d and 4th of October amounting to 5,178/ 18s 6d, 
the prompt of which fell due on the 23d and 30th of October. 

Immediately after these sales prices of produce further gave way to 8 consi- 
derable extent, and rumours were abroad that Mr Lackersteen was ia difficulties. 
Messrs Trueman and Cook became extremely desirous of closing the account in 
order to protect themselves against their acceptances for 18,000/ which were ap- 
proaching maturity, (viz., the 19th of November), and after several interviews 
and conversations between all parties, at which times Messrs Trueman and Cook 
strongly urged the necessity of the sales being made, the following letter was 
addressed by Messrs Trueman and Cook to Mr Lackersteen :— 


“ Mincing lane, October 28, 1847. 

“ Dear Sir—With reference to onr interview respecting the sale of your Java 
sugar, and to your desire to limit the price to 458 per cwt, we beg to inform you 
that we believe that price to be quite unobtainable; and as your bill upon us 
will become due next month, it is necessary that an immediate course of action 
should be adopted. Of course it is our desire that the sale should be conducted 
without undue precipitation, as it would be if driven to the last moment. A sale 
effected to-day would scarcely be available by the maturity of the bill, as time is 
required for the payment of the duty, for the delivery of the sugar, and for the 
regulatiou of the accounts of the buyers (to whom we continue to give every fa- 
cility which we know insures an offer on the best terms), while if the matter is 
protracted, a forced sale for cash would entail further serious loss upon you. 


“ To show our readiness to afford you every“opportunity to realise the full mar- 
ket price, we are quite ready to permit any other broker to procure a purchaser, 
and we will further even allow him 4 per cent of our brokerage upon the sale ; 
but this must be done @ once, or we shall proceed to protect our own interests 
by effecting a sale upon the best obtainable terms. It is much to be regretted 
that you declined selling when we could have obtained 48s per cwt, and when 
we urged you toallow us to go on; but in the present position of affairs, we can- 
not submit to any further delay, and therefore must beg your reply to this by 
to-morrow morning, when we shall feel it our duty to place the cargo on the 
market for sale.—We are, dea’ sir, your obedient servants, 

(Signed) “ TRUEMAN AND COOK. 

“To A.A. Lackersteen, Esq.” 


After the receipt of this letter, Mr Lackersteen consented to the disposal of 
the remainder of the sugars, and accordingly Messrs Trueman and Cook passed 
a contract on the lst of November, of which the following is a copy : —‘ London, 
ist November, 1847.—Sold for account of Mr A. A. Lackersteen, per Maria Ja- 
coba Cornelia (D VY K N M), 1,205 baskets Java sugar, at 438 per cwt, duty paid 
or allowed, prompt 13th January, 1848.—Usual conditions.’ 


It so happened that the buyers required delivery of the goods, prior to which 
they, in the ordinary course of dealings, would have to pay the amount of pur- 
chase ; and accordingly they did (voluatarily and without any application) pay 
to Messrs Trueman and Cook the fuliowing amounts:—On the 2d November, 
3,5001; 9th November, 1,150/; 12th November, 1,7700. 


It will therefore be seen that the whole course of these transactions was 
in accordance with the customary proceedings of the trade, and the moneys 
80 received merged into the general assets of Trueman and Cook in the same 
manner as other receipts of precisely the like nature did (on that very day, and 
in fact almost every succeeding one, up to the time of their suspension being 
made known. 

The state of account between Messrs Trueman and Cook and Mr Lackersteen, 
on the day of suspension of the former firm, was as follows:—Provided Messrs 
Trueman and Cook paid their acceptances, amounting in all to 20,000/ (one of 
2,000/ being out, in respect of some indigo sold for account of Mr Lackersteen), 
there was # balance in their favour of 1,492/ 178 8d, by having given him credit 
for various bills paid by him to Messrs Trueman and Cook ; but as a portion of 
those bills, amounting to 2,136/ 103 9d, are upon houses since suspended, and 
which will not be honoured at maturity, the balance against Mr Lackersteen 
will be increased to the sum of 3,629/ 8s 5d. 

I cannot conclude this report without expressing my obligations to the 
several partners and their estxblishment for the proYered and full information 


given to me, as well as the assistance that they have dered 
oe y rendered during my 


Should there be any other points which I have not noticed, where further 
information is required, I will most cheerfully furnish it—I am, gentlemen, 
yours very faithfully and much obliged, Jas. Epw. CoLeMAN, 

86 Coleman street, Dec. 14, 1847. 


The following is the statement of the affairs referred to :— 


£ .. 
To amount of acceptances Out ..........00..sesscsosceeseseeeee 360,835 13 2 £ . a 
Lessa sum of 500/ off one bill for 3,090/ with the London 
— Stock Bank,upon which they advanced only 


SPT PER COR SEE TER Ceeteree © SOP OPE EEE COE OFS COE EER Cee cee eet eee 500 0 0 
360,335 13 2 
: —— —— 360.335 13 
To sundry Creditors on open balances ...ccsssossessesesess 18,769 3 3 
To sundry creditors for produce sold, the proceeds of 
which will be paid to them so soon as it is received 
by Trueman and Cook ..... Suienenaconnesusesnesnenoney core «= -42,330 18 8 


__ 


To sundry creditors holding security : 
Estimated vatue of securities held by them .. 


90.5 
Amount of their claims .., oe. 


esos 68,749 5 0 
Amount available to the estate as PCT CODLTB... sorceeees 0 

















21,750 15 0O 
To liabilities on bills receivable under discount 87 62 10 0 
INO, DURIREIED  secnecmsessiers stosincesen 1,000 0 0 
$8,362 10 0 


The whole of these bills will be duly honoured 
y he by the 
acceptors, and proceeds are expected to cover home 
Tantee, in which case there will be no claim on the 
estave in respect of the above sum, 88,362/ 10s. 


£379,104 16 5 


Amount to 
Amountto which they are 
which they stand estimated to 
to debit. produce, 
£ s 4a z ad £ ad 
By sundry debtors (GOO) ..-serseeeeeres 112,420 04 
Less amount to be paid over to cre- 
42,330 18 8 


GitOTS AS PET CODEIA soocseseecerere 


70,089 | 8— 70,089 1 8... 
By ditto, partly sOcured ...scrrescrersescersceserseesereseseres 360,919 19 6. 
By ditto, doubtful, unsecured ws. s.srecsoceeseesenee 
By bills receivable in hand .......00.0+4. 
By cash, balance at bankers’ ......... 
By ditto, in hand See eee eee eeeoesecerecens 





70,089 1 8 
+ 220,609 6 3 
soscseeee 989914 3S... 4,650 10 J 
- 15,157 12 11. 13,561 6 6 


1,048 17 3" 
1,300 0 0 





— 2,348 17 3... 
By produce in hand sccccosesssessesssoessreeeceseseess eabeces eco 52,825 13 11 ace 


By surplus balance of securities, as per CONtEA sees 21,750 15 0 ove 


532,591 12 6 


2,348 17 3 
52,825 11 11 
21,750 15 0 
385,835 8 8 
Less salaries and charges to be paid z 
Charges of sending an efficient per- 
son to the West Indies, and 
oth+r expenses of liquidation ... 


1,500 0 0 


2,500 0 0 wu ove oe «4,006 0 0 


381,835 8 @ 

Estimated proceeds of Mr Cook’s separate estate, 22,0001. 

The balance at the bankers’ was 11,048/ 17s 3d, but they wrote off a sum of 
10,0007 to the loan account, which has increased the surplus balance arising 
from securities upon which advances were made to the sum of 21,750/ 15s, as 
stated above. 


At the meeting entire satisfaction was expressed with the report ; 
and the following resolutions were agreed to :— 


1. That it is expedient for the creditors to concur in allowing the house to 
proceed with the administration of its affairs under inspectors, and that the 
following gentlemen be requested to act as such inspectors—Joshua Bates, 
Esq, Henry D. Blyth, Esq., Erie Erickson, Esq. 

2. That the house be authorised to pay small debts not exceeding in the 
aggregate 1,5001. 

3. That a deed be forthwith prepared by which the partners shall covenant 
to pay 20s in the pound, according to the proposals, viz—5s in the pound 
on the 18th of January, 1848 ; 5s in the pound on the 18th May, 1848; 58 in 
the pound on the 18th September, 18418; 2s 6d in the pound on the 18th 
January, 1849; and 2s 6d on the 18th April, 1849. 

4. That such deed shall contain covenants by the creditora not to sue, and 
an ultimate release on payment of the instalments, but with such provisions 
as the inspectors shall deem necessary for assigning all the outstanding as- 
sets to trustees, in case there shall be any default in payment of the instal- 
ments, or in case they shall otherwise deem it unecessary. 

5. That the deed shall in other respects be prepared in such manner as the 
inspectors on behalf of the creditors shall approve, and with such clauses as 
are usual in deeds of inspectorship. 

6. That the house shall be at liberty to give its promissory notes or accept- 
ances for the several instalments, such notes or acceptances when paid being 
in satisfaction of the instalments for which they are given, and the parties 
taking the same being bound by the terms of the deed of inspectorship. 

7. That creditors acceding to this arrangement shall not be prejudiced as 
to their rights against third parties, or upon their securities. 

8. That the private property of the partners, after payment of their separate 
liabilities, be made available for the payment of the instalments, or otherwise 
applied in the administration as the inspectors may direct. 

9. That Mr Trueman, sen., and Mr Trueman jun., and Mr William Cook, be 
relieved from attending to the administration, and that the same be conducted 
by Mr Cook and Mr Windsor, under the inspectors. 

It having been stated to the meeting that the partners would require no 
allowance during the liquidation— 

It was further resolved, That any of the partners should be at liberty to 
transact business as brokers on their covenanting not to use either directly or 
indirectly any of the existing assets of the firm, and to incur no new engage- 
ments, which could by any possibility be thrown on the existing assets. But 
such business shall be discontinued if the inspectors shall certify that it ought 
not to be continued. 


We should not be doing justice to this important case, if we did 
not add the following letter, addressed by Mr Cook to the Times :— 


To the Editor of the Times. 

Sir,—I have hitherto forborne intruding myself upon the public to notice the 
various unfounded reports which have been circulated with reference to the sus 
pension of the firm of Trueman and Cook. 

The meeting of our creditors to-day, however, having revealed the true situa- 
tion of the estate, I request permission to contradict, throuh the medium of the 
Times, one rumour calculated to do me an injury. ; 

It has been stated currently, accompanied by :ueh minute details as to give it 
the semblance of truth, that previous to the suspensivn of the house, I applied to 
the “ Bank of England,” and subsequently to “ two other bankers,” for pecuniary 
assistance ; and that I exhibited a list of 12 houses who must stop payment if 
assistance were not given to me.” The names of the houses in that pretended 
list were publicly mentioned, greatly to my prejudice with the parties. 

I venture upon the first moment it is seemly to do so, to state unreservedly, 
that I never upon any occasion applied to the “ Bank of England” for assistance, 
or to the “ two other bankers ;” that I never at any time exhibited any list to 
any one, or named any houses who were dependent upon pecuniary assistance to 
be granted to me, and that the rumour is an entire fabrication from beginning 
to end, without a tittle of foundation. 

You will confer a great obligation upon me if you will obligingly insert this in 
your paper.—I am, Sir, your obedient servant, JAMES COOK. 

Mincing lane, Dec. 22. 


By a new arrangement of the Post Office, the foreign mails will 
be made up, after the Ist of January, on Tuesdays and Fridays, at 
the same hour as the country mails; and the ‘Change hour for 
the transactions in foreign bills has, in consequence, been altered to 
from éwo to three, instead of from three to four, as formerly. 





Foreign Excuances.—Tuesday, Dec. 21.—Bills on most foreign 
places were less in demand to-day than last post, and prices were 
nearly, without exception, less favourable for sellers. Upon Ham- 
burg and Holland there were many bills remaining unsold at the 
close of the business. 

Friday, Dec. 24.—Notwithstanding the reduced value of money, 
the rates of foreign exchanges have not to-day experienced any 





eee 





Se 





1847.] 


material anquovepant. Holland, on the contrary, was decidedly 
worse ; Hamburg, Paris, Frankfort-on-the-Maine, Vienna, Trieste, 
and Italy, without alteration. For bills upon Spain there were but 
few buyers, and the rates of lust post could hardly be obtained, 
Portugal alone was in demand at better prices. 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 





Latest Rate of Exchange 
Date. ov London, 
eve eoveee Sight 
Paris eee ceceserescee Dec. 22 eeeeee f.25 524 ! month's date 
oie 30 3 _ 
_ .25 65 i 3 days’ sight 
ANLWEIP.cecessreoee 21 severe { ae s ; 2 months’ date 
12 07 eves 3 days’ sight 
Amsterdam eeecee == 21 eteree { " 974 ieee 2 months’ date 
oe mces.13 11g eovese 3 Gays’ sight 
Hamburgh,...ses Wins 13 8} — aaa 
St Petersburgh... Dec. 11... 3749-16 to37fd .... 3 _ 
1BBrorvecerevecesece NOV, 27 ceveee 384d to 384d ence 8 = 
Viennd secccsssceee enecee fi.10 econe 8 ee 
Madrid ceccocccccre DOC. 16 ccccce 45d 55-100 ccocce 8 a 
New York seoscoee —= 3 soo 109} tO L10hp. ct pm ...... 60 days’ sight 
3 per cent dis erseee 60 _ 
SDAMAICA vives severe NOV. B seveee 1 per cent dis oa an 
Havana wvevccccse —— 8 seoce I4to li percentpm ...... 90 os 
Rio de Janeiro... Oct. 28 sero 274d ereves 60 —_ 
Bahia eee eee ree eeeeee — ereeee 27d eeeeee 60 = 
Pernambuco oe. NOV. 12 so. 28d ereree 60 oe 
Valparaiso.......06 Sept. 28 so 433d coceve 90 = 
Buenos Ayres... — = 5 sssees 2id —— 
Montevideo «00 Aug. 2% sos 4ld sveeee 60 — 
Batavia cevesecessee = 27 sevees fi.13 eves 6 months’ sight 
Manilla seccesoveree == 9 cvvnee 4s 5d 6 od 


a ; to 34 per cent pm « 30 days’ sight 


Mauritius servers { to 34 percentdis ...... 6 months’ sight 
6 ssn { 
3 


30 days’ sight 





Singapore su... Nov. 4s 43 4 aaa 6 months’ sight 
Ceylon scscsoscsree Aug. 19 uw... 3to6 perct discount ...... 6 od 
Hong Kong 0 Oct. 30 ..... : — ee - ecsece 6 om — 

$s 93d to Is 10 evcese _ 
Bombay eevssosseree NOV. 15 aseree { Is 109d to is Usd... 6 a 
Madras ceccosseseee TUNE 8B sroeee Is 11d to $d eseeee According to sight 


6 months’ sight 
10 months’ date 
6 months’ sight 


Is 114d to Is Ligd 
Is Lig to Is 119d 
4s 4d to 4s 44d 


Calcutta.cccrerseree 
Canton covererseeee 


Nov. 8 ssoves 
Oct. 26 soe 





INDIA EXCHANGES. 


Commercial bil/s E.I. Company's Amount of EI. 
at 60 days’ sight bills at 60 days’ sight Company’s bilis 

per Co.’s rupee. per Co.'s rupee. drawn. 
s a sd sd sd £ sd 
Bilis on Bengal... 0 O* to0 O  seoee £10 0.0 0 ccooee 28,054 11 6 
- Madras...... 0 0 0 0 we 110 O O  ceseee 12,013 12 9 
— Bombay..0 0 O 0  covcce 1 10h 8 O  ccooee 475 0 0 





Tctal of East India Company's bills from Dec. 7, to Dec. 23, 1847 40,543 4 3 
Do. do. Jan. 7 to Dee. 23, 1847 ...cococe 2,402,842 12 8 
N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally $d to id under the company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 
* Rates nominal, 











ComparaTIvE Excuances.—The premium on gold at Paris is 13 

r mille, which, at the English mint price of 3/ 17s 104d per ounce 
or standard gold, gives an exchange of 25°47; and the exchange at 
Paris on London at short being 25-674, it follows that gold is 0°80 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 4363 per mark, which, at the English mint price 
of 3/ 178 104d per ounce for standard gold, gives an exchange of 
13'103; and the exchange at Hamburg on London at short being 
13°12, it follows that gold is 051 per cent dearer in London than 
in Hamburg.—The course of exchange at New York on London is 
110} per cent; and the par of exchange between England and Ame- 
rica being 109 23-40 per cent, it follows that the exchange is 0°68 

r cent in favour of England ; but the quoted exchange at New York 
flee for bills at 60 days’ sight, the interest must be added to 
the above difference. 





PRICES OF BULLION. 






Foreign Gold in bars (standard) ....... 79 
Spanish DoOuBlOOnS ose see see cee essseeces eves eee 000 
Foreign Gold in coin, Portugal pieces ...s... +0000 - © 0 0 
BROW TGTATS cnc cinceccecccncsscrc coccoscceccnsccesncsccenvec ese cosccneocesecanese . : iif 


Silver in Dars (StandAard)...co..c..--sececesees eseecesserevecssevencecessesere 





THE BANKERS’ PRICE CURRENT, 


PRICES OF ENGLISH STOCKS 






































| Sat Mon | Tues Wed Thur | Fri 
Bank Stock,9 percent —«..1464 84 188 ie a a 1. a 
3 per Cent Reduced Anns, .. 84) 4 7 4 (848% 8432 § 8452 85 43 
3 per Cent Consols Anns, | 85 ove a | on ens 
3 per Cent Anns., 1726 a ee ove oe ove ove 
3} per Cent Anns. eee (866 6 8646 (86 ieee 4 863% 863 


New 5 per Cent... ove eee one “ ooo | os 
Long Anns. Jan. 5, 1860 «+5 9-16 8 9-16 8 9-16 §8 9-16 §8 11-16 BF 


Anns. for 30 years, Oct.10,1859|  ... 85 ove ove ove 
Ditto Jan. 5, 1860} 9.0 =| ane eve ove ove ove 
Ditto Jan. 5, 1880 eee | one on wee one one 

India Stock, 104 perCent 6) 9» | ane ce a ~~. 

Do. Bonds, 44 per Cent 1000/18sl3sd wwe) = 168 dS ow. 6858d 
Ditto under 1000/ .. 138 ds 13s d 12s d 12s l8sdlisd | ees 
South Sea Stock, 3hperCent...) ss =| ave -_ | ox eo =k eee 
Ditto Old Anns., 3 per Cent) a ae | ii a a 
Ditto New Anns.,3per Cent) ss | ave a ta fw | - 

SperCent Anns., 1751.0 oe, wwe | ane ae on 

Bank Stock for acct., Jan. 18... ss ooo | wee | ae ove eee 

3 p Cent Cons. foropg, Jan.18 8445 85 3 85445 8555 S534 859 


India Stock for opg. Jan. 13 ws.) a+ 


Exchequer Bills, 1000/ 3d...9310sp 10s8sp (l0silspS8sllsp lls 9sp 9s 12sp 


Ditto 500% —...7310sp 9s lisp Sslisp Ysilsp 9slisp 1232s p 
Ditto Small —../10s p 10s 138 p.i0s 14s p 10s 14s p 14s 10s p i2s lds p 
Ditto Advertised ... oe one | one | on eee i ane 


THE ECONOMIST. 


oe 


oe 
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COURSE OF EXCHANGE. 













Prices | 








printed | Prices negociated 
on "Change 
Amsterdam ... ons 12 .¢ 
Ditto at sight... 12 a - 
Rotterdam .. eco 12 4 Ig 
Antwerp eee oe 2% 5) 2615 
Hamburgh mcs banco 13 15 13 14 
Paris, 3 days sight ... 25 60 | 2% 70 
Ditto eco ove 25 95 26 5 
Marsellies «4. ove 26 26 10 
Bordeaux ... eee 26 26 10 
Frankft. on the Main 1239 124 
Petersburg sit. rbie. eee 
Berlin oe dol, eee pn 
Vienna eff Flo 1019] 16 21 
Trieste eco 0, 10 19 le 21 
Madrid eee eee 46} 463 
Cadiz see eee oe 454 4st 
Leghorn swe ows 31 30 | 3 40 
Genoa... ove oes 26 «5 26 15 
Naples ove ove 39 39§ 
Palermo ove eee 118 119 
Messina eve eee 118 1193 
Lisbon eee one 60 5l 52 
Oporto 0 te 51g 524 
Rio Janeiro ... eee ove eco 
New York 2 - aad 





PRICES OF FOREIGN STOCKS, 





Sat Mon | Tues Wed Thur | Fri 





Austrian Bonds, 5 per cent. 10 gu. p. & st. ° 
Brazilian Bonds, 5 per cent ... eve 
Ditto New, 5 per cent, 1829 and 1839 
Ditto New, 1843... ove 
Buenos Ayres Bonds, 6 per cent 
Cuba Bonds, 6 per cent 
Chilian Bonds, 6 per cent 
Ditto 3 per cent deferred ... 
Danish Bonds, 3 per cent, 1825 ove 
Dutch 24 per cent. Exchange 12 guilders... 
Equador Bonds... eee 
Grenada Bonds, | per Cent ... ove 
Ditto Deferred 


) eee eee ry aoe 
794 - 794 '79 80 


eee on eee a 


| 





aoe oe ove 


| 
we ee |= ge | = 


see woe} eee ove 49 50 49 





a 
ae =| a 
ee ™ 


ee | ow. (30 @ jaf 58 § 


Greek Bonds 1824-25, 5 per cent 


Mexican 5 percent, 1846... ake ooo 173 17H 9 75 § 178 | ue \8 
Peruvian Bonds, 6 per cent ... ove oes oe =|30 | eee cco | ee ose 
Portuguese Bonds, 5 per cent ese eee] se ove | a oe ae ee 
Ditto 3 percent se oe = ave wee! ove | ave a oe ove 
Ditto 4 per cent eee ove | ooo j228 «(228 0225 Laws evo 
Ditto Annuities, 1855 eve eos eee] see | eee eee oo. om ove 
Russian Bonds, 1822,5 p cent, in £ sterling :07$ ove ee 207 eee vee 
Spanish Bonds, 5 per ¢ div.from Nov. 1840| .. {18 oe «186 18h [184 
Ditto ditto ditto 1841) oe ose ove ose ove ove 
Ditto ditto ditto 1843) ose ove ore |e eee ove 
Ditto citto ditto 1844; oe ove a ee oes 
Ditto ditto ditto 1945) oe oe ovo | eee | tee ove 
Ditto ditto ditto 1846) a eve eco | cco | cee oe 
Ditto ditto ditto 1847, eee oe aoe eee eee oe 
Ditto Passive Bonds wo eco oe 344 | 4} as 
Ditto Deferred ove eve ose woo} ene ove oe eos eee ove 
Ditto 3 per cent Spanish Bonds ... eae 29% § |29930§ 309295 305295 304 et 
Venezuela 2} per cent Bonds eco eee] ane ove ove ons ose “ne 
Ditto Deferred eee ose eee eve] ove eee ee ee ee ee) eee 
Dividends on the above fuyabiein London. } 
Belgian Scrip, 24 percent ... mi ee eve eee eee | oe -_ 
Ditto Bonds, 44 per cent ... ove ooo] eee ee cco | ace eve eco 
Dutch 2 per cent, Exchange 12 guilders...) ... \56 5§ 564 6 56 56 563 6 
Ditto 4 per cent Certificates ove owe 649 oe ©6685} oo» 854 (85 
Ditto 4 percent. Bonds .. ss. ene, see we [oe ws ao | «om 
Russian Metallic,5 per cent. Ex. 3s Id ...'  .. ose eee . eco oss 








FRENCH FUNDS. 





| 
Paris — Paris | London | Paris | London 
Dec. 20 Dee. 22, Dec. 21, Dec. 23 Dec. 22 Dee. 24 


i 



































yr. C yr. Cc Fr. C. aoc} rw CG | BR Ge 
5 per Cent Rentes, div. ” 
March and 22 Sept. ... ais S wet a 
Exchange eve ove oes eee ose ose oe | ote oon 
ap Cent Rentes se ose] ove vos ove a | oe 
menenee vee z am ove oes eve coo =| ee | oe 
3 per Cent Rentes, div, 22) & a 
wet wm | 760] wm | 15 5] we 
Exchange eee eee ecole eee oo eee oe oe 
Bank Shares, div. 1 arena | a wwe (3305 woe 13295 a 
andl July = a. eco 
Exchange on London I month]... ans 25 S3§i we «=| «85 52 ose 
Di*tto 3 months eco 25 30 oe | 25 30 ove 
JOINT STOCK BANKS, 
No. of | Dividends , : ; Price 
Shares per annum Friday evening. | Shares Paid lpr shar 
ee ae eo 
1 | L. |b. & D. 
22,500 | eee | Australasia ove eve oe} 40 (40 0 OF “ 
20,000 | 52 perct } British North American... oe} 50 | 50 0 0} ae 
5,000 | 6/ perct | Ceylon ove ove eee eee 25 25 0 0} uo 
pa 61 perct | Commercial of London ... «| 190 | 20 0 0 ove 
20,000 | 5t perct , Colonial eve on oe 100 | 25 0 O on 
12,000 151 perct | Gloucestershire ... ° “ ooo | eco eve 
4,900 | 6 perct Tonian _ eee eee eee 25 25 0 0 23 
40,000 61 & 8sbs,) London and Westminster ee, 100 20 0 0j| 22g 33 
eve eee Ditto New eee ove ove 13 0 0 ooo 
60,000 | 62 perct London Joint Stock oc oo, 50 10 0 0 eve 
20,000 | 82 perct Provincial of Ireland 100 25 0 0 — 
4,000 | 8! peret Ditto New eco 19 10 0 0 ose 
20,000  5/ perct | National of Ireland - ane 5 Plo ¢ oe 
10,000 | 51 perct | National Provincial of England 100 » Oo 0 one 
10,000 | 54 per ct Ditto New see eee 20 lo 0 0 ee 
oe j eee South Australia ... ane oe eee 22 10 ote 
20,000 | 6/ perct | Union of Australia ove o 2 25 0 0 + 
10,000 | ee | Ditto Ditto cm uml aa rlo 0 oe 
60,000 | 51 perct Union of London eco eco 50 i09 ov Ul 104 
15,000 | oe | Union of Madrid we se we 40 40 0 O} eco 
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INSURANCE COMPANIES. 


No. of Dividend Friday evening. 


Shares 


| 


2,000 32 10s Albion eee ove oo 
50,000'6/ p cent /Alliance British and Foreign 
50,000/61 p cent | Do. Marine 
24.000 13s 6d psh Atlas ... ove ove ove ; 
12,000'7s p sh British Commercial ... eso oe 

5.000/5/ pc & bs Clerical, Medical, and General Life; 
4,000) 32 County oe eee ove o- 
. {13s Crown cc i ko ar 
20,000\6s Eagle ... eve oes oe 
20,000'5¢ p cent ‘English and Scottish Law Life 
4.651'5¢ p cent (European Life ooo ove 
5.00044 & bonus Family Endowment Society 
25,000 51 pcent (Freemasons ... sve 

1,000000/\6/ p cent Globe... ove 

20,000 '5/ Guardian = «+ 
2,400'122 p cent Imperial Fire 
7,500,128 Imperial Life 
18,453 \ésh & bs |Indemnity Marine 
50,060; ste Law Fire ooo 
10,000) 1/ 5s JLaw Life — -. ave 
20,000) = |Legal and General Life 
3,900,108 |London Fire oe 
31,000, 10s London Ship one 
10,000) ove |\Marine ove ove ove on 
10,000\44 p cent |Medical, Invalid, and General Life 
25,000,54 p cent |National Loan Fund ove “| 
5,000 82 p cent |Nationa) Life ove ove} 
30,000/5/ p cent | Palladium Life , 
ee | oe Pelican ove 
10,0003! p ¢ & bs Phoenix ove 
50,000'52 p cent (Protector Life 
2,500\1/ 5s \Provident Life ml 

200,000| 4s Rock Life... ° 10 

689,22045/ pcent |Rvyal Exchange | ove 
owe —« |G Sun Fire’... ove 
4,000) 12 6s | Do. Life ... se 

5,060, 10j/p ct Universal Life 10 

|Victoria Life ... ° oo one 400 
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LATEST PRICES OF AMERICAN STOCKS. 


| Amount in| 


Payable.) Dcliars. | Dividends. 


} cent 
Sterling 5 | 1858 | 9,000,000 Jan. 
(isc? 11,600,000 
| 11866 porate 
1870 | 10,000,000 = 
1868 | 4,250,000 me 
1648 | 1,800,000 = 


1844 
1847 
1850 


1852 
1888 
1868 
1863 
1850 
1858 


186) 
{iso} 
1871 


1858 
1850 
1856 
{ 1860 


Alabama ... 
Indiana .. 


Illinois... 


Louisiana 


tn 


7,000,000 Feb. and Ang. 
| 


Maryland... Sterling 
Massachusetts Sterling 
Michigan... ove ooo 


3,006,000 Jan. and July) 
300,000 April and Oct.; 
5,000,000 Jan. and July 


2,000,000 May amd Nov. 


ann 


Mississippi Sterling 


Kentucky | 
| 
| 
| 


5,000,000 Mar. and Sept. 


13,124,270) Quarterly 
19,000,000' Jan. and July 


6,000,000 - 


10! 
Ohio ooo 98 99 


New York ene 


Pennsylvania .. ooo { les¢ 


| 
| 1 1870 
| 1866 
1868 
1857 
1866 
1870 
1870 
1860 
sss 
1851 
1863 
1864 


41,000,000) Feb. and nities 


3,000,000) Jan. and July 
3,000,000 
7,000,000 
35,000,000 
2,000,000} 
4,000,000) 


734 4 
South Carolina ... eee 
Tennessee ove ove 
Virginia ... ove ove 
United States Bank Shares 
Louisiana State Bank ... 
Bank of Louisiana eee 


a ° 
On &@ 28 @2@Ounwn G2Ovr @ 


New York City ... ove 9,600,000} Quarterly 


New Orleans City ove ove 


1,500,000|\ Jan. and July 
Camden & Amboy R. R. Bon 


£225,000|\Feb. and Aug. 
Exchange at New York 109}. 
DOCKS. 


No. of Dividend | 3 7 
Shares per annum! Friday evening. 


Price 


a 


313,400! 4 p cent 
ese 6 p cent 
1,038 3/ p share 
3,238,201 Spcent | 
eee 4 p cent 
1,352,752 5 p cent 
500,000 44 p cent | 
7,000 2 p cent 


Commercial ose | 70 
East and West India é : 119 
East Country ose 0} 20 
London... oso » 98 

Ditto Bonds... 
St Katharine ose 

Ditto Bonds a. 
Southampton eco 


813 
50 0 0 | 


Che Commerctal Times. 


Mails Arrived. 


iti LATEST DATES. 

n '8th December, PERNAMBUCO, Nov. 12, per Spray, via Liverpool 

On 2ist December, Ixia, via Marseilles— Mauritius, Oct. 2 ; Canton, 26; Hong Kong, 
30 ; Singapore, Nov. 7; Crlcutta, 8, Penang, 10; Madras. 13 ; Bombay, 15 ; Cey- 
jon, 17; Aden, 28; Alexandria», Dec 9; Malta, 13; Corfu, 13. Also via Singa- 

o a ayaa Aug. 17 ; New Zealand, July 24. 

st December, Carg or Goop Hope, Oct. 31, per Windsor, via Margat 
America, New York, Dec. 3, per Jsaac Wright, via Liverpool. er 


Mails will be Despatched 
FROM LONDON 


On 27th December (morning), for Vico, Oro 
: : i ten poem ATO, Lispon, Capiz, and GisRaLaR, per 


On Sist December (evening), for Britisa N. 
a — > - ORTH AMERICA, and Unitep Srares, 


On $ist December (evening), for Sy DN EY, per Sydney, from the Thames. 


THE ECONOMIST. 


[ Dec. 25, 


On 31st December (evening), for Mapg1na, Sizsna Leons, and Wastean Coast or 
Arrica, per H.M.S. 

On Ist January (evening), for Bermvoa, Nassav, West Inpies, and Gour or 
Mexico, including Havana, New Orleans, Vera Cruz, and Tampico; also for 
Honduras, Porto Cabello, and La Guayra (Madeira, Hayti, Carthagena, Chili, Peru, 
Santa Martha, and San Juan de Nicaragua are excepted; mails to these places 
on the 17th of each month only), per Dee steamer, via Southampton. 

On 3:d January (morning), for GrpraLtarm, Matta, Greece, lontan IsLanps 
Syria, Eoyprt, and INDIA, per steamer, via Southampton. 

On 4th Janusrg (evening), for Maperra, BRazit, and Buenos AyREs, per H.M. 
packet, Pe .guin, via Falmouth. 

HM. steamer Acheron is expected to sail from Plymouth about the 3rd of Jan., for 

Madeira, Cape of Good Hope, Swau River, Sydney, and New Z-aland, and will carry 

a mail from the post office. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. Rarley. Oats. 


Sold...os+e0eQrs | 119,996 { 111,215 25,323 
s a 8 a a sd sda 
1B.ccc~-f 88 8 30 oi 67 a4 64 6 
Rinne Oh: 8 30 22 4 31 0 
— eee) 52 2 30 22 5; 211 
Mer. Wet S231 i 22 10 32 10 
— 20...) 54 3 32 2% 11 32 10 
— 13...) 53 8| 32 23 4) 33 7 


5210} 31 3 22 7] 32 3 


Same time lastyear wesee-o-| 5911 43 2 26 3| 4211 } 
GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz.:— London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 


Beans. | Peas. 


4,338 | 1,706 


Rye. 
130 


Weekly average, Dec. 


Six weeks’ AVETAZES seereres oo s- 44 0 


45 8! 48 9 


In the week ending Dec. 8, 1847. 
Wheat | Barley; | | 

and: and [Oats and Rye and Peas 
wheat | barley- }|a:meal | ryemeal | 
flour meal 


Indian | Buck- 

corn and wheat & 

Indian- |buck wht 
meal meal 


Beans 


qrs qrs qrs 
4,302 | 14,251 


qrs qrs qra qrs 
52,331 14! 4,953 871 
1,919 eve 1 ove 


qre 


Foreign «+. 17,757 | ose 


Colonial ... 
Total .. | 54,250] 141} 4,95¢| 871 | 4,368] 14,201 | 17,757 | on 
Total imports Of the Week... .cccccssrssrerecrscssecerereeseeererece 96,594 Qrs, 

FRIDAY NIGHT. 

Every branch of commerce continues in the most depressed state, 
In the corn trade alone has there been any signs of improvement, 
The deliveries from the public warehouses, of wheat, it appears, 
have been progressing at an unusual rate, and the arrivals from the 
farmers are scanty. Mor-over, the continental ports are now all closed, 
and, to all appearance, for some time; so that it is considered that 
importations are at an end for many months; for it is not probable 
that any purchases will be made for spring shipment, in the face of 
the revival of the duty under the sliding scale of 1842 on the Ist of 
March. The growing opinion with regard to wheat of good quality, 
is that the price will b- fully maintained, especiaily as we can look 
for no further supplies of American flour for many months to come. 
The views which we took o' the grain market in our elaborate article 
of the llth of September, have been most accurately and fully cor- 
roborated. : 

The colonial markets continue in a most depressed state. Several 
of our readers, struck with the very large stocks of sugar in Great 
Britain and in the other chiet markets of Europe on the Ist inst., as 
compared with the same time last year, have addressed letters to us 
to know if no error had arisen. ‘Ihe accounts there given are per- 
fectly correct. ‘The stocks of sugar in London, Liverpool, Bristol, 
and Glasgow are 2,219,000 cwts, uguinst 1,126,000 cwts last yerr; 
and, including the five chief coutinental markets, they are 2,947.000 
cwts, against 1,664,000: being a total increase of 1,283,000 cwts. 
In the British ports the particulars are as follows :— 

Stock of SuearR in Great Britain on Dec. 1, 1847, 


Liverpool—British W. I. Plantation sssscccccscseeceesssseeseeeee 
Brazil 
Havana... ...cccccesescesccers+ccveeses ove ere coneee sovessece 
Cuba, Porto Rico, and other foreign ....c.ccccreses 
Bengal 200 0cccvecee cesses cceces 
Mauritius ...... . coocee sores + envevecccessosecse 
Bristol and Giasgow—British W. I. and other plantation ... 


SOROS EEN TEESE T EOE EE OEE ERESEE EEE EEE SET EEEOEE TES SO OER 


Oe Cee eee RRO ee eee eee eeeeeeene 


seen eeeeee: 


London—British West India... 
Havana and Cuba ... 


Porto Rico ree ed 
Mauritivs....ccoeserecsces 
Bemgad occ eccccecevces covevecooccvcevccccoccoces occ ccocsscesees 


Foreign Erast [ndia....ccccccccccscsccesces cov ccccceceseoceee 


2,219,000 

The table given last week shows the quantitiesin each of the Euro- 
pean markets. We have received the following notice with respect to 
the rum duties charged in Sydney :— 

Sydney, New South Wales, July 12, 1847. 

There is at present a bill before our legislative Council for the equalisation 
of the duty on British Plantation West India rum, and rum the produce of the 
British possessions in the East Indies; the latter pays 12s per gallon duty at 
present, while the duty on the former is 3s 6d; if this alteration in the duty 00 
East India rum is carried into effect, and there is no doubt it will, and that it 
will come into operation on the Ist January next, it will have the effect of 
greatly reducing the price and consumption of West India rum. ; 

We call especial attention to the following important notice, which 
has been forwarded to us from the Board of Admiralty :— 


Admiralty, December 15th, 1841. 
LIGHTS FOR STEAMERS. 
(Fetract from a letter addressed tn the several Superintendents of Her 
Mojestu's Dock Yard ) to 
The attention of the Board of Admiralty having been repeatedly called 
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the necessity of establishing, » uniform system of lights for steamers, directions 
were given (after a long and careful series of trials of various lights.) to fit the 
several mail steamers on the west coast of England, viz., those of Liverpool, 
Holyhead, and Pembroke, with lights, as follows :— 
When under weigh, 

A bright white light on the foremast head. 

A green light on the starboard bow. 

A red light on the port bow, to be fitted with inboard screens. 

When at anchor. 

A common bright light. 

On the above plan being notified, it was adopted by several steamboat pro- 
prietors, and the vessels of the steam companies named below, are fitting, or are 
already fitted, wi h these lights, 

1. The British and North American Royal Mail Company. 
2. The British General Steam Packet Company. 

3. The Glasgow and Liverpool Steam Packet Company. 
4. The Chester and Holyhead Company. 

6. The Peniusular and Oriental Steam Packet Company. 
6. The West India Royal Mail Steam Packet Company. 

The experiments thus made, proving satisfactory, the Board of Admiralty 
have given directions that all steamers in her Mujesty’s navy, shall be fitted 
with the above coloured lights and screens; the lauterns being divided into two 
sizes or Classes. 

An act having been passed in the 10th year of the reign of Her present 
Majesty, entitl-dgan act &c, requiring, “ that the Lords Commissioners of the 
Admiralty shall"institute and establish certain lights, to be exhibited by all 
steam vessels belonging to Great Britain ;” it is the intention of the Board of 
Aduiralty, to issue regulutions for the above lights being exhibited by all 
steamers navigating the coasts and channels of this country; but sufficient 
time will be given for the owners and masters of steam vessels, to become ac- 
quainted with the plans, before the notice is pupl shed in the London Gazette, 
requiring them to show these lights ; and this will probably be in the month of 
March next. In the meantime every facility will be affurded to masters and 
owners of steamers, desirous of becoming acquainted with the plan, by furnishing 
such as may apply for it, with a full deseription of the lights. And for the 
guidance of persons interested in the above plan, a diagrain illustrative of the 
system is sent herewith. 

If it should be desired, an officer will be sent to give the requisite instruc- 
tions as to the proper placing of the lights, and screens. 

The accounts from the outports, but especially from Liverpool, are 
gloomier and more depressed than any we have yet received, The 

rice of produce is falling so rapidly as to prove most ruinous to the 

lders. This, it must be remembered, however, is always an extreme- 
ly dull season, and, except in some articles of which the stocks 
are very heavy, an i: provement, after the turn of ‘he year, may 
fairly be expected. A great want of confidence, however, still pre- 
vails. From the manufacturing districts the accounts of actual 
business are no better. ‘Whe circular of Messrs Gibson, Ord, and 
Co, and of Messrs George Fraser, Son, and Co, of Manchester, 
give a very untavourable account of the closing month, We regret 
that our space prevents the possibility of quoting them. It is, how- 
ever, true that there is a bett r feeling as to the prospects of a spring 
trade, based chiefly on the cheapness of the raw material, a moderate 
price of food, and small existing stocks. In cousequeuce of this 
better prospect, manufacturers are willing to increase their stocks, 
and there is therefore more employment. 


EE 


STATE OF THE CORN TRADE FOR THE WEEK. 








There was only a moderate qaantity of wheat offered at Mirk lane on 
Monday from E.-ex, but a toleraoly far supply was brought forward from 
Kent: the best dry samples were tiken by the millers, at an advance of 1s 
per Quarter on the terms of that day week, but fur other sorts higher rates 
could not be realised. The impor! ations of foreiga amounted to only 4,058 
quarters, and consist: d of 628 trom Copenhaen, 230 from H»mbury, and 3,200 
trom Odessa, the demand was only moderate, though the full prices ot the 
previous week were obtained, The arrivals of flour were 5,211 sacks cons - 
wise, and 6,807 per E stern Counties railway: a fair inquiry was experienc -d 
at fully former cucrency. The best samples of malting buley brought in 
some instances 1+ per qr more money, ba: other descriptions were taken 
slowly, without any material change in value. Although the quintity of 
beaus and peas ou sale were only limited, still the inquiry was very languid, 
although p:ices remained without variation from last week. The supplies 
of oats were 492 quariers Coastwise, 235 per Exstera Counties railway, 556 
of Scotch, 2,561 of Lrish, with 7,316 of toreign ; the sales were confined to a 
very moderate amount at the currency of that day se’anizht. 

The a riiva's of whe .t at Liverpool c usisted of ouly 383 quarters of Irish, 
9 coastwise, 14 from America, «nd 1,206 trom European ports. On Tues- 
day there was a tolera)ly tair a't-uiance, «nd a fair business was tran-acted 
a an advance of Idto 2d pr 70lbs on the currency of that day +e’onight. 
Fiour was in moderate request at the sates ot the previous week ; 30s per 
barrel was the price of western canal, The market wa- bare of malting bar- 
ley, and such woul! command former terme, with no change in the value of 
grinding parceis. Beans were dull and rather cheaper, but peas supported 
prices. Oats were scarce and realised fully previous rates, There was a 
better demand for Indian corn at an evhancement of 1s to 28 per qr, and 
Iudian meal was vue shilling per barre! dearer. 

The farmers brought forward a liberal supply of wheat at Hull, which 
was taken off steadily at an improvement of ls per qr; average 535 2d on 
1,475 qrs. Barley barely supported the rates of last week, and oats, as like- 
wise beans, were taken slowly at rather lower terms, but peas maintained 

rices. 
. There was a large supply of wheat at Leeds, which sold slowly at barely 
the currency of that day week; average 545 10$d on 3,844 qrs. Barley was 
_ and rather cheap.r. Oats and beaus were the turn in favour of the 
er. 
here were good deliveries of wheat at Lynn, which sold freely at the 
rates of that day week , average 483 1041 ov 3,114 qra. There was a large 
supply of barley; the best malting quaiities realised rather over the terms of 
last week, 9m! -** sorts were quite as dear. Oats, beans, and peas were 
only nw test, still previous rates were fully supyorted, 

Spalding ~ wa- tairly su) plied with wheat, which was taken by the 
millers at an imp.vement of 1s perqr. Ov ts supported the prices of last 
week, but beans were lx per yr cheaper. 

There were yvod eup ilies of wheat from the firmers at Stocton-on- 
Tees, which met a slow demand, at the rates of last week ; average 558 10d 
on 450 qrs. Fiour in fair inquiry, at former terms. Barley, bean, aud 
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Oats were in short supply, und sold redily at 





peas, were quite as dear. 
full terms. 

_ Ginsgow market was well attended, and the best qualities of wheat were 
in improved request, at rather higher rates. Flour met a fair eile, at quite 
as much money. Oats met a good sale, at full terms. Barley is held for 
rather more money, being scarce. Beans and peas were dull, and prices have 
ree: ded in value 6d to 1s per boll. Indian corn and meal were in moderate 
demand, without ehange in value. 

The deliveries were good of whe:t at Leith; the best dry parcels were 
about 1s per qr dearer, but dump samples were not dearer. Of toreign the 
arrivals were good, and prices had rather a duwnward tendency. barley 
was taken s'owly, without any change in value. Oats were free sale, at Is 
per qr mere mouey. Beans and peas were the turn higher, and in rather 
more inquiry. 

The weekly averages announced on Lhursday were—52s 24 on 119.996 
qre of wheat 304 7d on 111,215 qrs of barley; 21s 7d on 25,323 qrs of oats; 
848 4d on 130 qrs of rye ; 41s 6d on 4,338 qrs of beans; and 48s 2d on 1,706 
qrs of peas, 

There was a large supply of wheat at Birmingham, and the trade closed 
dull, at the rates of that day week ; averige 563 84 on 2,492 qrs. Barley 
supported former terms, and, having a better supply of oats, no advance 
could be obtained, whilst beans and peas were the turn che»ver. The 
averages of wheat in the neighbouring towns were 54s on 340 qrs at 
Gloucester ; 538 63d on 796 qrs at Worcester; and 56s 9}c on 1,851 grs at 
Wolverhampton, 

The arrivals of wheat at Bristol were tolerably good, which brought an 
advance of 1s to 26 perqr; the average was 53s 6d on 267 qrs. Fiour was 
in improved dem#nd, at an advance of 6d per barrel, and Is per sack. 
Barley reslised fully former curreucy, and oats, beans, and peas, remained 
unaltered in value, 

Uxbridge market was orly moderately supplied with wheat, which sold 
at an enhancement of 28 per qr; average, 673 Td on 767 qrs, 

There wis a short supply of wheat at Newbury ; still sales were slow at 
last week's prices 5 average, 523 2d on 1,862 quarters. Barley was rather 
ee and outs, beans, and peas dull, with the turn in favour of the 

ayer. 

The arrivals of Eagli~h wheat and barley at Mark-lane on Friday wre to 
a fair extent, with a good importation of foreign oats. Wherxt was taken 
toa moderate extent at the currency of last Monday. Bariey was in stow 
request at former terms. Bean- and pexs were much the same in valae 
and demand as at the commencement of the week. Oats were in very mo- 
derate request, but good corn supported previous rates. 

The Londou averages announced yesterday were:— 





Qrs. s. 4. 
Wheat ove ese ove a ove 6,269 at 54 10 
Barley oe ove ove ove eve 4,531 33 2 
Vats *e0e ooo ooo ooo eco 6,088 22 3 
Rye one oes ove eco eve a gon 
Beans eee eee one ove oo 597 37 @ 
Peas eco ove on ow exe 417 a4 64 
Arrivals this Week. 

Wheat, Barley. Malt, Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Mibhnn Be utiiiicwu. ~~ ww hea S668 
Irish  —ccorce —— —neeeee teens —~ sevens os ocence 
Foreign ..... 2,180 seoree == coccee — seecee 23,210 ree — dri 








LONDON MARKETS—ITRANSACTIONS OF THE WEEK, 


FRIDAY MORNING. 

The general produce markets are clo<ed until the 4th ot J nuary, 1848. 

SuGar.—The market has «ssumed a firmer appearance, and there has been 
a steady demand, at rather higher rates, for good grocery suzars, which 
continue rather scarce. There is & moderate supply of West India on show, 
and less business has been done than last week, owing to the importers usk- 
ing stiffer rates: the sales to vesterday were about 1,350 hhds and tierces: 
good coloury and strong working sugars must be quoted 64 dearer than on 
Friday last. 152 casks Bar'adoes sold at easier rates for the low and 
middling qualities: fine, 43s 6d to 46s 6d; middling to gool, 388 61 to 
42- 6d; low ond soft, 36s 6d to 874 61 per cwt. The stock of British Weat 
India, on the 18th inst, was nea ly 21,000 casks in excess of last year’s at 
this date; the deliveries are steaiy. Yesterday there wasa fair «mount of 
business done by private contract in M.witins and Bengal, at full prices, 

Mauritius.—There bas been a good demand for grocery sugars, of the new 
crop, at extreme rates, 2,657 bags, in public sale on Tue-day, sold with 
spirit: apile fine strong yellow bought 438; low to middling, 358 ta 
38s 6d; syrupy and washed, 343 t> 41561; good brown, 31s; low, 28. 6d 
per ewt. Privately, « few sales have been made in coloury descriptions, and 
the trade have paid rather higher rates. 

Bengal.—The market is rither firmer. 685 bags at auction, on Tuesday, 
brought full rates ; good to fine grainy y: llow, 428 6d to 46% 6d; middling, 
388; damp and washed, 37s 6d to 46s éd. There has been some inquiry 
for coloury white by private contract, aud a few small sales are reportod, at 
last week's prices. 

Foreign East India.—The public sale of Siam, on Tuesday, went off 
steadily, at ra her firmer rates: 2,657 mats were taken, chiefly by the trade 5 
good to fine strong white, 434 to 464; fine yellow, 418 to 438; washed, 39s 6d 
to 42s 61: 569 bisket+, 244 bays, 19 cases Penang, brought full prices; low 
damp yellow, 32s to 32s 6d; one lot good, 37s 6d; brown low damp to 
good, 28s to 318 per cwt. 5 : ; 

Foreign. ~Th re ia no improvement in the demand either for consumption 
or ex; ort, and the transactions are very limited, as holders have withheld 
their stocks fom the market. The only sale reported this week has cons 
sisted of 200 chests Bahia; low white, 393; brown, 378 6d percwt. Stocks 
in first hinds are still heavy. 

Moxasses.—About 300 puns fine Porto Rico have been sold at 178 per 
ew!. No transactions are reported in West India. 

Refined. —Thie market has been steady, with » moderate demand, at last 
Friday's prices. Yesterday the refiners were firm, and brown goods culd 
nor be bought under 52s 6d to 534; to pass the standard, 638 6c ; tittlers, 528 6d 
1056s. Wet lumps and fine pieces have been in good demand, at rather 
higher rates, the former selling at 51s to 538 per cwt. Bastards are Jull of 
sale, atlast week's prices. Treacle continues flat, and prices rather lower, 
particularly for the betier qualities. The bonded sugar market is firmer. 
Som. large transactions were reported iv loaves, at the close of iast werk, at 
34. to 35« for 10lbs and 6lbs, but the retiners will not sell unless at 1+ ad- 
vanee. English crushed being sold forward for some we: ks, no farther 
orders can be execnted under 30« 6d to 31s for the best quality: some busi- 
ness hax been done at 308 to 30s 6d, and second quality 29. 6d per cows, 

Correr—Vhe demand ha; been very limited by the home trade this week, 
Native Ceyions must be quoted 6d lower ; 684 bags having sold at 33. 6d 
or common good ordinary, the transactions by private treaty are unimpor+ 
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INSURANCE COMPANIES. 


No. of | Friday evening. 


Sieeeee | Dividend 


| 
2,000 32 10s Albion eve ove eee 
50,000.61 p cent /Alliance British and Foreign 
50,000'61 p cent | Do. Marine ove ove 
24.0001386d psh Atlas ... .s. ove wee 
12,000'7s p sh British Commercial ... ove ose 
5.000\5/ pe & bs Clerical, Medical, and General Life; 
4,000) 32 County ove ove eee oe 
eo. {13s (Crown ove ove ove ove} 
20,000\6s Eagle ... me one one ove 
20,000.54 p cent | English and Scottish Law Life 
4.65154 p cent (European Life ove ooo 
5.00044 & bonus Family Endowment Society 
25,0005 pcent (Freemasons ... ove 
1,000000/)62 p cent \Globe ooo ove ove 
20,000 '5/ Guardian  .. 
2,400/122 p cent Imperial Fire 
7,500 12s Iniperial Life 
18,453 ish & bs |Indemnity Marine --- 
$0,060 ose \Law Fire + 
10,000) 11 58 pow Life ooo ooo 
20,000) as Lega! and General Life 
3,900,108 London Fire oso 
31,000 10s London Ship ove ove] 
10,000} a Marine aie a ove ee 
10,000/44 p cent |Medical, Invalid, and General Life 
25,000/5/ p cent {National Loan Fund ao o| 
5,000:8i p cent |Nationa) Life oon oool 
30,000|52 p cent |Palladium Life a oo am 
|Pelican oe wee al 
o! 
| 


sou nr 
wonwvcse wee onun 


ececooscoceoo~@eceo es#eeceoosoooos! 


10,000,327 pc & bs Phoenix ove ove oe 
50,000,52 p cent /|Protector Life o 
2,500 1/1 5s Provident Life a 
200,000) 48 \Rock Life... 
a 5épeent (Rvyal Exchange 
— 643/ Sun Fire ove 
4,000) 12 6s | Do. Life... . ove 
5,060) 1 04/ pct |Universa) Life 10 ove 
ee | ese Victoria Life ... . 40 0 Sf 2 


LATEST PRICES OF AMERICAN STOCKS. 


Amount in 
Payable. st Dividends. 


} cent) 


Alabama ... Sterling 5 | 1958 9,000,000 Jan. and July 
{ 861 


seat 1 1,600,000, —_ 
10,000,000 = 
4,250,000 — 
Anan e a 


Indiana .. 


1870 
1868 


1545 
1844 
1847 
1850 
1852 
1888 
1868 
1863 
1850 
1858 


he 
iS 


lllinois  ... 
Kentucky 
Louisiana 


5 
6 
6 
. 


5 


"Sterling 


7,000,000 Feb. and Ang. 
| 


Maryland... Sterling 
Massachusetts Sterling 
Michigan... eos ose 


3,006,000 Jan. and July) 
300,000 April and Oct. 
5,000,000 Jan. and July 


2,000,000 May and Nov. 


ann 


Mississippi Sterling 


5,000,000 Mar, and Sept. 


13,124,270) Quarterly 
19,000,000 Jan. and July 


6,000,000 - 


41,000,000) Feb. and eaten 


3,000,000\Jan. and July 
3,000,000 
7,000,000 
35,000,000; 
2,000,000! 
4,000,000) 


1871 
1858 
1850 
1856 
{ 1360 
1854 
{ 1870 
1866 
| 1868 
1857 
1866 
1870 
1870 
1860 
sss 
1851 
1863 
1864 


New York 
Ohio oe 


Pennsylvania 


South Carolina .. 
Tennessee one one 
Virginia ... eee ooo 
United States Bank Shares 
Louisiana State Bank ... 
Bank of Louisiana ove 


_ 
On &@ 28 Goaunn @Oovr @ 


New York City ... ove 9,600,000} Quarterly 


New Orleans City ove ove 


1,500,000|\Jan. and July 
Camden & Amboy R. R. Bon 


£225,000\Feb. and Aug. 
Exchange at New York 1094. 


DOCKS. 
No. of Dividend . : 
Shares per canna Friday evening. 


| Shares Paid. 


b. L. 
Stk. -— 
Stk. ose 
100 «=|100 0 
Stk. on 


313,400/ 4 p cent 
ooo 6 p cent 
1,038 3/4 p share | 
3,238,201 5pcent | 
ove 4 pcent 
1,352,752 5 p cent 
500,900 44 p cent 
7,000 2 p cent 


Commercial om 

East and West India 

East Country ove 

London... ove 
Ditto Bonds eee eee eee 

St Katharine oes Stk. ove 
Ditto Bonds eee . one 


Southampton... | 50 |50 0 0 


Che Commerctal Cimes. 


Mails Arrived. 


oe i LATEST DATES. 

n ‘8th December, PERNAMBUCO, Nov. 12, per Spray, via Live 

On 2ist December, Inpia, via Mareeilles— Mauritius Oct 2; —_ 26 ; Hong Kong, 
50 ; Singapore, Nov. 7; Crleutta. 8, Penang, 10; Madras, 13 ; Bombay, 15 ; Cey- 
jon, 17 ; Aden, 28; Alexandria, Dec. 9; Malta, 13; Corfu, 13. Also via Singa- 
pore, from Sydney. Aug. 17 ; New Zealand, July 24. 

On 21st December, Care oF Goop Hope, Oc. 31, per Windsor, 


America, New York, Dec. 3, per Isaac Wright, via Liverpool. viaireeens 


Mails will be Despatched 
FROM LONDON 
On 27th December (morning), for Vico, O: % 
a via Sou GO, Opoato, Lisson, Capiz, and GisRaLaR, per 
st December (evening), for Bririsn N. A 
ao — i _ ORTH AMERICA, and Unrtep Srares, 
On Sist December (evening), for SyDNEY, per Sydney, from the Thames. 
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On %ist December (evening), for Maprira, Sizina Leones, and WasTean Coast op 
Arrica, per H.M.S8. 

On Ist January (evening), for Bermwuoa, Nassau, West Inpres, and Gour or 
Mexico, including Havana, New Orleans, Vera Cruz, and Tampico; also for 
Honduras, Porto Cabello, and La Guayra (Madeira, Hayti, Carthagena, Chili, Peru, 
Santa Martha, and San Juan de Nicaragua are excepted; mails to these places 
on the 17th of each month only), per Dee steamer, via Southampton. 

On 3:d January (morning), for GipraLtar, Matta, Greece, lontan IsLanps 
Syria, Eoypt, and INDIA, per steamer, via Southampton. 

On 4th Januarf (evening), for Mapgerra, BRazit, and BuENos AYREs, per H.M, 
packet, Pe .guin, via Falmouth. 

H.M. steamer Acheron is expected to sail from Plymouth about the 3rd of Jan., for 

Madeira, Cape of Good Hope, Swau River, Sydney, and New Z-aland, and wiil carry 

a mail from the post office. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. Barley. 


Sold.++0+000Q7s | 119,996 ; LUL,215 25,323 
s 4d sd 

18...) 82 2 30 7 
Ll ..ovoe} $2 11 30 5 | 
— eee.) 52 1 30 8 
6 

0 

4 


Oats. | Rye. | Beans. | Peas. 


4,338 | 1,706 
a a sd ad ~ 
21 7 a4 64 41 6 48 
22 4 31 0 42 7 47 
22 5 28 11 44 6 49 
22 10| 3210 44 6| 48 
2% 11 32 10 45 11 49 
23 4 33 7 45 9 48 
3 22 7| 32 3| 44 0| 48 6 


——-—- — — --——— —-—— 


eras | 
Same time last year <......./ 5911: 43 2 26 3] 4211! 45 8! 48 9 


GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz.:— London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 
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Weekly average, Dec. 


Nov. 27......) 52 21] 31 
— BW evesee 54 3 32 
— 13...) 53 8 5 


ae 


Six weeks’ AVETAGES coeeeres oes} 52 10 31 3 


In the week ending Dec. 8, 1847. 
Wheat 


Barley | | 
and: and /|Oats and Rye and Peas 
wheat | barley- }a:meal | ryemeal | 
flour meal 


| Indian | Buck- 
corn an¢ wheat & 
Indian- |buck wht 


meal meal 


Beans 


qrs qrs qrs qrs qrs | qrs qrs qre 
52,331 14! 4,953 871 4,362 | 14,251 | 17,757 | os 
1,919 ave 1 ove 6 ove ooo ove 


Foreign «+. 
Colonial ... 


Total ... | 54,250] i141 | 4,954] 871.) 4,368 | 14,251 | 17,757 | oe 
Total imports Of the Week....coccsorscrerssessesecererecseesressee 96,594 Qrs, 
FRIDAY NIGHT. 

Every branch of commerce continues in the most depressed state, 
In the corn trade alone has there been any signs of improvement. 
The deliveries from the public warehouses, of wheat, it appears, 
have been progressing at an unusual rate, and the arrivals from the 
farmers are scanty. Mor-over, the continental ports are now all closed, 
and, to all appearance, for some time; so that it is considered that 
importations are at an end for many months; for it is not probable 
that any purchases will be made for spring shipment, in the face of 
the revival of the duty under the sliding scale of 1842 on the Ist of 
March. The growing opinion with regard to wheat of good quality, 
is that the price will b- fully maintained, especiaily as we can look 
for no further supplies of American flour for many months to come. 
The views which we took o! the grain market in our elaborate article 
of the llth of September, have been most accurately and fully cor- 
roborated. 

The colonial markets continue in a most depressed state, Several 
of our readers, struck with the very large stocks of sugar in Great 
Britain and in the other chiet markets of Europe on the Ist inst., a8 
compared with the same time last year, have addressed letters to us 
to know if no error had arisen. ‘Ihe accounts there given are per- 
fectly correct. ‘The stocks of sugar in London, Liverpool, Bristol, 
and Glasgow are 2,219,000 cwts, uguinst 1,126,000 cwts last yerr; 
and, including the five chief coutinental markets, they are 2,947.000 
cwts, against 1,664,000: being a total increase of 1,283,000 cwts. 
In the British ports the particulars are as follows :— 

Stock of Su@aR in Great Britain on Dec. 1, 1847. > 

w 
270,000 
100,000 
50,000 
32,000 
195,090 
*e 61,000 

195,000 
87 ,000 
420,006 
240, 00 
95,000 
57,000 
121.000 
236,000 

60,000 
2,219,000 

The table given last week shows the quantitiesin each of the Euro- 
pean markets. We have received the following notice with respect to 
the rum duties charged in Sydney :— 

Sydney, New South Wales, July 12, 1847. 

There is at present a bill before our legislative Council for the equalisation 
of the duty on British Plantation West India rum, and rum the produce of the 
British possessions in the Eust Indies; the latter pays 12s per gallon duty at 
present, while the duty on the former is 3s 6d; if this alteration in the duty 00 
East India rum is carried into effect, and there is no doubt it will, and that it 
will come into operation on the Ist January next, it will have the effect of 
greatly reducing the price and consumption of West India rum. ; 

We call especial attention to the following important notice, which 
has been forwarded to us from the Board of Admiralty :— 


Admiralty, December 15th, 1847. 
LIGHTS FOR STEAMERS. 
(Fxtract frem a letter addressed in the several Superintendents of Her 
Mojestu"s Dock Yard) 
The attention of the Board of Admiralty having been repeatedly called to 
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the necessity of establishing, a uniform system of lights for steamers, directions 
were given (after a long and cureful series of trials of various lights,) to fit the 
several mail steamers on the west coaet of England, viz., those of Liverpool, 
Holyhead, and Pembroke, with lights, as follows :— 
When under weigh, 
A bright white light on the foremast head. 
A green light on the starboard bow. 
A red light on the port bow, to be fitted with inboard screens. 
When at anchor. 
A common bright light. 

On the above plan being notified, it was adopted by several steamboat pro- 
prietors, and the vessels of the steam companies named below, are fitting, or are 
already fitted, wi h these lights. 

1. The British and North American Royal Mail Company. 
2. The British General Steam Packet Company. 

3. The Glasgow and Liverpool Steam Packet Company. 
4. The Chester and Holyhead Company. 

6. The Peniusular and Oriental Steam Packet Company. 
6. The West India Royal Mail Steam Packet Company. 

The experiments thus made, proving satisfactory, the Board of Admiralty 
have given directions that all steamers in her Mujesty’s navy, shall be fitted 
with the above coloured lights and screens; the lauterns being divided into two 
sizes or Classes. 

An act having been passed in the 10th year of the reign of Her present 
Majesty, entitledgan act &c, requiring, “ that the Lords Commissioners of the 
Admiralty shall"institute and establish certain lights, to be exhibited by all 
steam vessels belonging to Great Britain ;” it is the intention of the Board of 
Adwiralty, to issue regulutions fur the above lights being exhibited by all 
steamers navigating the coasts and channels of this country; but sufficient 
time will be given for the owners and masters of steam vessels, to become ac- 
quainted with the plans, before the notice is pupl shed in the London Gazette, 
requiring them to show these lights ; and this will probably be in the month of 
March next. In the meantime every facility will be afforded to masters and 
owners of steamers, desirous of becoming acquainted with the plan, by furnishing 
such as may apply for it, with a full description of the lights. And for the 
guidance of persons interested in the above plan,a diagram illustrative of the 
system is sent herewith. 

If it should be desired, an officer will be sent to give the requisite instruc- 
tions as to the proper placing of the lights, and screens. 

The accounts from the outports, but especially from Liverpool, are 
gloomier and more depressed than any we have yet received, The 
a of produce is falling so rapidly as to prove most ruinous to the 

olders. This, it must be remembered, however, is always an extreme- 
ly dull season, and, except in some articles of which the stocks 
are very heavy, an i: provement, after the turn of ‘he year, may 
fairly be expected. A great want of confidence, however, still pre- 
vails. From the manufacturing districts the accounts of actual 
business are no better. Uh» circular of Messrs Gibson, Ord, and 
Co, and of Messrs George Fraser, Son, and Co, of Manchester, 
give a very untavourable account of the closing month. We regret 
that our space prevents the possibility of quoting them. It is, how- 
ever, true that there is a bett -r feeling as to the prospects of a spring 
trade, based chiefly on the cheapness of the raw material, a moderate 
price of food, and small existing stocks, In cousequeuce of this 
better prospect, manufacturers are willing to increase their stocks, 
and there is therefore more employment. 


Ea. 


STATE OF THE CORN TRADE FOR THE WEEK. 











There was only a moderate qaantity of wheat offered at Mirk lane on 
Monday from E.-ex, but a tolerasly fair supply was brought forward from 
Kent: the best dry samples were tiken by the millers, at an advance of 1s 
per quarter on the terms of that day week, but for other sorts higher rates 
could not be realised. The impor! ations of foreiga amounted to only 4,058 
quarters, and consist: d of 628 from Copenhaen, 230 from Hambury, and 3,200 
trom Odessa, the demand was only moderate, though the full prices ot the 
previous week were obtained. The arrivals of flour were 5,211 sacks cons - 
wise, and 6,807 per E stern Counties railway: a fair inquiry was experienc -d 
at fully focmer currency. The best samples of malting buley brought in 
some instances 1+ per qr more money, ba: other descriptions were taken 
slowly, without any material change in value. Although the quintity of 
beans and peas Ou sale were only limited, still the inquiry was very languid, 
although pices remained without variation from last week. The supplies 
of oats were 492 quariers coastwise, 235 per Exstera Counties railway, 556 
of Scotch, 2,561 of Lrish, with 7,316 of toreign ; the sales were confined to a 
very moderate amount at the currency of that day se’nuight. 

The a riiva's of whe t at Liverpool c-nsisted of ouly 383 quarters of Irish, 
9 coastwise, 14 from America, and 1,206 trom European ports, On Tues. 
day there was a tolera!ly tair a't-uiauce, and a fair business was tran-acted 
a an advance of Idto 2d pr 70/bs ow the currency of that day +e’onight. 
Flour was in moderate request at the sates ot the previous week ; 30s per 
barrel was the price of western canal, The market wa~ bare of malting bar- 
ley, and such woul command former terms, with no change in the value of 
grinding parceis. Beane were dull and rather cheaper, but peas supported 
prices. Oats were scarce and realised fully previous rates. There was a 
better demand for Indiau corn at an enhancement of 1s to 28 per qr, and 
Ludian mea! was ove shilling per barre! dearer, 

The farmers brought forward a liberal supply of wheat at Hall, which 
was taken off steadily at an improvement of ls per qr; average 535 2d on 
1,475 qrs. Barley barely supported the rates of last week, and oats, as like- 
wive beans, were taken slowly at rather lower terms, but peas maintained 

rices, 
. There was a large supply of wheat at Leeds, which sold slowly at barely 
the currency of that day week ; average 54s 10$d on 3,844 qrs. Barley was 
—_ and rather cheap.r. Oates and beaus were the turn in favour of the 
ayer. 
here were good deliveries of wheat at Lynn, which sold freely at the 
rates of that day week ; average 483 1041 on 3,114 qrs. There was a large 
supply of barley; the best malting quaiities realised rather over the terms of 
last week, and other sorts were quite as dear, Oats, beans, and peas were 
Only in moderate request, still previous rates were fully supyorted. 

Spalding market wa- fairly sujplied with wheat, which was taken by the 
millers at an improvement of 1s perqr. O.ts supported the prices of last 
week, but beans were 1+ per gr cheaper. 

There were good eup lies of wheat from the f»rmers at Stocton-on- 
Tees, which met a slow demand, at the rates of last week ; average 55s 10d 
on 450 qrs. Fiour ia fair inquiry, at former terms. Burley, bean, aud 
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peas, were quite as dear. Oats were in short supply, and sold readily at 
fuli terms. , . 

Ginsgow market was well attended, and the best qualities of wheat were 
m improved request, at rather higher rates. Flour met a fair eile, at quite 
as much money. Oats meta good sale, at fall terms. Barley is held for 
rather more money, being searce. Beans and peas were duli, and prices have 
ree ded in value 6d to 1s per boll. Indian corn and meal were in moderate 
demand, without elange in value. 

The deliveries were good of whe:t at Leith; the best dry parcels were 
abour 1s per qr dearer, but dump samples were not dearer. Of toreign the 
arrivals were good, and prices had rather a duwnward tendency. Barley 
was takeus'owly, without any change in valne. Oats were free sale, at 1s 
per qr mere mouey. Beans and peas were the turn higher, and in rather 
more inquiry. 

The weekly averages announced on Thursday were—52s 24 on 119,996 
qrs of wheat; 304 7d on 111,215 qrs of barley; 21s 7d on 25,323 qrs of oats; 
848 4d on 130 grs of rye; 415 6d on 4,338 qrs of beans; and 48s 2d on 1,706 
qrs of peas, 

There was a large supply of wheat at Birmingham, and the trade closed 
dull, at the rates of that day week; averige 563 8d on 2,492 qrs. Barley 
supported former terms, and, having a better supply of oats, no advenee 
could be obtained, whilst beans and peas were the turn chesver. The 
averages of wheat in the neighbouring towns were 54s on 340 qrs at 
Gloucester ; 538 63d on 796 qrs at Worcester ; and 56s 9}4 on 1,851 grs at 
Wolverhampton. 

The arrivals of wheat at Bristol were tolerably good, which brought an 
advance of ls to 2« perqr, the average was 53s 6d on 267 qrs. Fiour was 
in improved deme#nd, at an advance of 6d per barrel, and Is per sack. 
Barley reslised fully former currency, and oate, beans, and peas, remained 
unaltered in value, 

Uxbridge market was orly moderatcly supplied with wheat, which sold 
at an enhancement of 28 per qr; average, 573 Td on 767 qrs, 

There wis a short supply of wheat at Newbury ; still sales were slow at 
last week's prices ; average, 528 2d on 1,862 quarters. Barley was rather 
eee and outa, beans, and peas dull, with the turn in favour of the 

ayer. 

The arrivals of English wheat and barley at Mark-lane on Friday w:re to 
a fair extent, with a yood impoitation of foreign oats. Whext wax taken 
toa moderate extent at the currency of last Monday. Barley was in stow 
request at former terms, Bean- and pess were much the same in value 
and demand as at the commencement of the week. Oats were in very mo- 
derate request, but good corn supported previous rates. 

The London averages announced yesterday were:— 





Qrs. s. 4. 
Wheat —s ave eve ove we wee 6,269 at 54 10 
Barley as aaa pte oe “ 4531 33 2 
Vats ‘eve eco ooo ove eco 6,088 22 3 
Rye eee eee exe ose one an si 
Beans ove ose ove eee ooo 597 37 @ 
Peas eco eee eos ana on 417 “64 
Arrivals this Week. 

Wheat, Barley. Malt, Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Eng'ish cesses 5,980  ceseee 9,970 coves —  eceeee 410 see 3,410 
Tete — ceoxee — sees © neces — sevens ee 
Foreign oo... 2,180 cecvce == cecece — sevces 23,210 rece — brig 








LONDON MARKETS—ITRANSACTIONS OF THE WEEK, 


FRIDAY MORNING. 

The general produce markets are clo<ed until the 4th ot J nuary, 1848, 

SuGar.—The murket has «sumed a firmer appearance, and there has been 
a steady demand, at rather higher rates, for good grocery suzara, which 
continue rather scarce. There is a moderate supply of West Iudia on show, 
and less business has been done than last week, owing to the importers usk- 
ing stiffer rates: the sales to vesterday were about 1,350 hhds and tierces: 
good coloury and strong working sugars must be quoted 64 dearer than on 
Friday last. 152 casks Bartadoes sold at easier rates for the low and 
middling qualities: fine, 43s 6d to 463 6d; middling to good, 388 61 to 
42- 6d; low and soft, 36s 6d to 374 61 per ewt. The stock of British Weet 
India, on the 18th inst, was nea ly 21,000 casks in excess of last year’s at 
this date; the deliveries are steaity. Yesterday there wasa fair «mount of 
business doue by private contract in M.witias and Bengal, at fall prices, 

Mauritius.—There bas been a good demand for grocery sugars, of the new 
cro), at extreme rates, 2,657 bags, in public sale on Tue-day, sold with 
spirit: apile fine strong yellow bought 438; low to middling, 35s to 
38. 6d; syrupy and wasiwd, 343 to 41561; good brown, 31s; low, 28. 6d 
per ewt. Privately, « few sales have been made in coloury descriptions, and 
the trade have paid rather higher rates. 

Bengal.—The market is rither firmer. 685 bags at auction, on Tuesday, 
brought fall rates ; good to fine grainy yr llow, 428 6 1 to 46s 6d; middling, 
388; damp and washed, 37s 6d to 46s 6d. There has been sume inquiry 
for coloury white by private contract, aud a few small sales are repurtod, at 
last week’s prices, 

Foreign East India.—The public sale of Siam, on Tuesday, went off 
steadily, at ra her firmer rates: 2,657 mats were taken, chiefly by the trade ; 
good to fine strong white, 43% to 46+ 5 fine yellow, 418 to 438; washed, 39s 6d 
to 42s 64: 569 biskets, 244 bays, 19 cases Penang, brought full prices; low 
damp yellow, 32s to 32s 6d; one lot good, 378 6d; brown low damp to 
good, 288 to 81s per cwt. ’ : ; 

Foreign. Th re ia no improvement in the demand either for consumption 
or ex; ort, and the transactions are very limited, as holders have withheld 
their stocks fom the market. The only sale reported this week has con- 
sisted of 200 chests Bahia; low white, 393; brown, 373 6d percwt. Stocks 
in first hinds are still heavy. 

Movasses.—About 300 puns fine Porto Rico have been sold at 178 per 
ew!. No transactions are reported in West India. 

Refined.—The market has been steady, with » moderate demand, at last 
Friday's prices. Yesterday the refiners were firm, and brown goods could 
not be bought under 52s 6d to 538; to pass the standard, 638 61 ; tittlers, 528 6d 
1056s, Wet lumps and fine pieces have been in good demand, at rather 
higher rates, the former selling at 51s to 538 per cwt. Bastards are dull of 
wale, at last week's prices. Treacle continues flat, and prices rather lower, 
particularly for the betier qualities. The bonded sugar market is firmer. 
Som: large transactions were reported in loaves, at the close of last week, at 
34- to 35< for 10lba and 6lbs, but the refiners will not sell unless at 1+ ad- 
vanee. English crushed being sold forward for some we: ks, no farther 
orders can be execnted under 30« 6d to 318 for the best quality: some busi- 
ness has been done at 308 to 30s 6d, and second quality 29- 6d per cwt, 

Correr—Vhe demand ha. been very limited by the home trade this week, 
Native Ceyions must be quoted 6d lower ; 684 bags having sold st 33. 6d 
or common good ordinary, the transactions by private treaty are unimpor 
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tant, but holders refused to sell under last week's rates. 394 bags planta- 
tion were chiefly withdrawn considerably above the market value, The 
deliveries continue very large. Mocha has been quiet, 51 bales common 
quality sold by auction yesterday at 51s per ewt, the better descriptions 
are rather scarce. By private contract a fair amount of business is reported 
in common E.st India, as holders have shown a desire to realise; the sales 
are about 2,000 bays old Padang and Samatra at 23s 6.1 to 253 perewt. 112 
bags B«tavia ia public sale reilised 25+; foreign continues quiet. 4 

Cocoa.—Iu the abseace of public sales the transactions in British West 
India ar. limited without alteration in value. Foreign remains quiet. 

TgA.—The preseat low pric-s have caused rather more inquiry during the 
last few days. The Wlackish leaf kinds of congou are in steady demand at 
rather easier retes ; common is more inquiréd for, and fine of the new crop 
continues to sell rather slowly at the former quotations. The better sorts of 
souchong are in good demand; flowery pekoes have met more attention ; 
scented (exs remain without change. There is no change in green either as 
regards price or demand ; the finest sorts sustain their previous value. The 
advices from Canton have had an unfavourable effect upon the market, the 
exports of tea continued extensive. The total imports into Londou show 
an increase of 1,719,000 Ibs; the deliveries are about 408,000lbs less ; stock 
on 16th inst, 33,391,650 Ibs against 31,348,872lbs at same date last year. 

Rice.—A further reduction in East India was submitted to at the com- 
mencement of the week, but subsequently the demand improved and holders 
were unwilling to sell; yesterday the decline of Tuesday was partially re- 
covered. The public sales have amounted to 2,582 bags Bombay and 1802 
pockets Bengal ; the former sold fally 6d cheaper, broken white Bengal grain 
low and middling 98 10d; good 12s to 12s 6d, sea damaged &s to 12s; the 
Bengal brought 31 to 6d advauce yesterday, small brokenjwhite selling at 10s 
to 10s 6d per ewt. The sales by private contract have been confiaed to 
smal! parcels white Bengal at stiffer rates. The stock on 18th inst had in- 
creased to 210,000 bags ; large supplies are still coming in from Calcutta. 

8aGo.—125 boxes sold at 178 to 183 6d for middling to good small pearl, 
being again rather cheaper. 

Peprer.—There is no improvement in the demand for black, and the 
transactions this week have been confined to a small export orders at pre- 
vious rates. The stock on the 18th inst was 9,000 bags less than in 1846, 
Yesterday 1,150 bags Ea-tern sold at full rates, from 24d to 2gd per 1b for 
common to good clean black. 

PIMENTO.—250 bags sold by auction at steady rates: middling to good 
bright 3§ 1 to 43d, ordinary and low 3d to 34d per Ib. 

Oruer Spices.—Nutmegs meet with a steady sale at last week’s prices ; 
14 cases 2 bags Penang sold at 2s 4d to 3s 2d for ordinary to fair brown, with 
one lot 3s 4d per lb. Mace is quiet, and prices remain without alteration. 
There have not been any public sales of cloves this week. Cassia Lignea 
continues scarce, and it is much wanted. 

Fruit.—The trade have bought rather largely this week at low prices. 
There has been a good demand for currants at the rates previously quoted. 
Valencia raisins are held for an advance, the stocks being mach reduced. 
Some public sales have been held, which went off without alteration. 

Sa.treTrReE.—Rather easier rates have been taken for East India, but the 
mark: t continues quiet. Of 432 bags Bengal in public sale, only two lots 
were sold, at 31s 6d to 32s, being 6d cheaper; the remainder was held at 32s 
perewt. About 200 tons East India have come in from New York since the 
16th instant, the stock at the end of last week was under 700 tons. 

NirraTe Sopa.—Some small sales have been made at 3d to 6d under last 
week's prices—viz., 11s 6d to 11s 9:1 perewt. 

Rum.—The sales in Jamaica have been limited, at steady prices. Lee- 
ward proofs have been sold to the extent of 250 puns, at 1s 7d; and ahout 
200 casks proof Calcutta at the same price. 

CocHINEAL.—The market continues firm; 267 bags Honduras sold by 
auction at extreme rates: silvers, low to good bold, 4s 5d to 5s; blacks, low 
to fine, 5s 4d to 6s 9d. 62 bags Mexican, &c., sold at full prices: blacks 
5s lil to 58 3d, silvers 4s 6d. Teneriffe, for expor’ only, 4s 8d to 5s 2d per lb. 

Drues, &.—All kinds of East India produce are quiet. There is more 
inquiry for gums; and East India Arabic sold to the extent of 70 chests; at 
steady prices. There are buyers of camphor at 503, but holders refuse to 
sell at that price. Gambier is dul, and the nominal price, 10s to 10s 6d per 
ewt. The public sales of drugs brought forward yesterday were small, and 
prices showed no alteration. Some fine yellow bark brought full rates. 
Other kinds of produce are quiet. 

MeraLs.—There is no change in the general quotations for British 
manufactured iron. The market continues in a dull state. Scotch pig has 
again been sold at a slight reduction on last week’s rates. Spelter rem«ins 
without alteration ; holders were asking 191 per ton yesterday. The market 
for East India tin is quiet, and prices nearly nominal. 

O1.—The market has been rather quiet this week. A moderate demand 
exists for fish, and prices are steady. Fine southern fully supports the 
recent advance. Some business has been done in pale seal at 29/. Sperm 
can be bought upon rather easier terms. There has been a good demand 
for linseed at 23s 6d per cwt, and sales to some extent effected. We do 
not hear of any transactions for delivery. Rape is a shade lower, refined 
having sold at 38s per ewt: the stock is small. Cocoa nut continues firm, 
and the quoted prices have been paid. Palm isthe same as last quoted: 
some business has been done in fine, at 308 to 803s 6d per owt. 

TURPENTINE.—A fair amount of business has been done: rough at about 
8spercwt. Spirits remain without change. 

ALLOW.—Elie long-expected supplies of foreign have not come in this 
week, and the stock is reduced to a very low compass; but the trade have 
bought with extreme caution at 6d decline; Ist sort Y. C. was dullat 46s 6d 
per cwt yesterday. 

The public sales to day went at rather lower prices: 122 casks Australian 
sold at 40s 6d to 438; 112 caske Odessa mutton, 44s 3d to 44s 9d; 154 casks 
New South Wales, 40s to 448 6d, one lot fine, 46s; 227 pipes 14 hhds South 
American partly sold at 393 3d to 43s; 28 casks East India sold at 438 to 
478 6d per cwt. -— 

ENSUING SALE IN LONDON. 


TUESDAY, Jan. 4.—792 packages Assam tea. 


ADDITIONAL NOTICES. 


SveaR.—The home market for refined sugar continues firm, with a moderate de- 
. Bastards and treacle are very dull, with very little doing in them. The 
bonded is rather firmer, and considerable business has been done in loaves. Crushed 
has been rather more in demand to-day, and is held for higher prices, owing to the 
accounts from Holland to-day announcing the close of the navigation by ice. Belgian 
SrGasts Farer-k beak demend 
Reew Facit.— has cecurred for all kinds, co uent u the 
Christmas holidays. The prices generally have been lower noe der ane canna 
Past. Two cargoes oranges, ex Sylph and Quiver, from St Michael, sold by Keeling 
and Huot, went at the reduced figure obtained of late Chestnuts are in better demand, 
Owing to the cold weather. Spanish and Barcelona nuts dull of sale. Lemons have 
_ ee reane, ee eee fa a are to hand, bat 
condition been injured assorted cargo which they are brought 
Which tends wo their decay. ; 
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Seeps.—We have had a slow trade for all seed articles this week, as is usual at this 
period of the year. Linseed for sta!l feeding continues in good request, at tirm prices, 
Corroyx.—The market continues dull, and the transactions moderate. There igs no 
change to notice i.. prices. 
Sales of Cotton Woot from Friday Dec. \7th, to Thursday Dec, 23rd, inclusive, 
American... 200 ,.....4§ to 44 middling fair. 
Surat.. ooo001,00 «00. 3 to 34 middling to fair. 
F Total......++1,200 bales. 

Sicx.—The Italian market has been again quiet this week, but some symptoms of 
improvement have been observable in the last few days. 

EnGuiisu Woo. —If any d ff-rence in the english wool trade, it is a rather better 
feeling than list week —rather mre inquiry for several kinds of wool; but it is sup- 
posed to be not from any increas-d de naid for gods of any kind, but only that spin- 
ners and manufacturers miy kvep thei hands and machinery partially at work. If 
this is the case, the resumed inquiries will b+ but temporary. 

Fore1GN WooLt.—We have not the slixhtest alteration to notice in the state of our 
market this week, either as to price- or business doing ; everything is at a stand sill, 
without even inquiry for any kind of wool. 

FLax aND Hemp.—Not any aleration in our markets, and again hardly any 
operation. 

Merats.—In metals during the week a very limited business has been done for the 
time of year, and the state of the money market producing almost a complete absence 
of inquiry. Iron continu’s on the deciine, and lower rates may yet be anticipated, 
The price of spelter is supported owing to the increased firmness of the advices from 
Hamburg, and the smaliness of the stock here. Copper is firm. Lead, tin, and tin 
plates, and al! other metals, are without alteration 

Hipes ano LeataHer.—At Leadenhall, on Tuesday, the attendance of purchasers 
was small, and the transactions were on a very limited scale. At the public sales last 
week the brined and dry East India kips were generally sold for exportation at about 
4d per lb under previous pric’s The few salted New South Wales hides, which were 
very ordinary, brought ljd to ljd. 


PROVISIONS, 

The butter market remains much the same in regard to prices, 7 little business 
doing, and stock small. The quantity of butter on the way from Ireland is large. 
Bacon is selling at 6ts f.0.b. for first-rate shippers ; buyers not plentiful. 

Comparative Statement oj Stocks and Weekly Deliveries. 
Burrer. Bacon, 
Stock. Delivery. Stock, Delivery. 
1845 wcoccosee 57,678  seerevsceeve 4,767 ceereveevece 6,180 coccceceeeee 2,930 
BB4G6 cecccocce 51,872 cocccoscecce 1,972 geoecoccrcce 6,726 2,139 
1847 ccoccocce 16,533 coo-cocscsee 74493  covcccceeree 2yp22H cevevorcevee 978 
Arrivals for the Past Week. 


Trish Buttetrcercoscoccccceccoccoccocce sseccocceses « «coe cenceeesoeee 











sreseseree 6,465 
eoeereeres 5,551 


BRO . cnssenaicniecessoncnn nncesesse sce censes 066 sevappabaannannsentenesepencntanneneeee 500 






Foreign dO .cc.ccccescesccccecee -ssconesescoccoccoses ses cee cse ese see 


NEWGATE AND LEADENHALL MARKETS. 

Monpay, Dec. 20.—An increased arrival of country-killed meat has taken place for 
these markets during the past week ; and the supplies on offer slaughtered in the me- 
tropolis have been extensive, but of very middling quality. For prime beefand mutton 
we have had a steady demand at improved currewcies. In all other kinds of meat 
only a moderate business has been doing, yet prices have been well supported. The 
show of foreign meat has been comparatively small. 

Faipay, Dec. 24.—Although the supplies of meat here to-day were very great, the 
general demand was brisk at our quotations. 


Per 8ilbs by the carcass. 


eta s@<es 
Inferior beef ... eee wa 3 #3 8 Mutton, inferior eee oe 3 2 3 6 
Middling ditto evs ow 310 4 0 — middling ove wo 3S 8 4 2 
Prime large ... eon oo 4 2 4 4} — Prime eee ow 4 4 4 8 
Smaliditto ... ove wo 4 6 4 8 | Large pork ose ow 3 8 4 6 
Veal eee ove oe oe 3 8 4 & ¢ Small pork eee eee o4 8 5S 2 





SMITHFIELD CArfLE MARKET. 

Monvay, Dec. 20.—The imports of foreign stock into London last week, were as 
follows :—Beasts, 231; sheep, 1,617; lambs, 18; calves, 68. 

At the outports the arrivals have been vn a very limited scale, viz., 62) head, chiefly 
from Germany, and which have arrived much out of condition. They have with dtfi- 
culty found buyers, even at very low pr ces. 

The numbers of foreign stock in the market to-day were small—about 120 beasts, 
400 sheep, and 30 calves. Last week’s prices were mostly supported. 

The supply of beasts on sale was extensive, there being upwards of 1,000 head more 
than at the corresponding periods in 1846 and 1845, The attendance of buyers being 
good, the beef trade ruled steady, and last Friday’s quotations were well supported, 
the primest Scots, Herefords, and Devons producing from 58 to 5s 4d per 8lbs without 
difficulty, and a good clearance was effected. 

From the north we received about 1,000 short-horns ; from the western and midland 
counties, 700 Herefords, runt-, Devons, &c ; from other parts of England 800 of vari- 
ous kinds; and from Scotland 150 horned and polled Scots. 

The numbers of sheep were moderate, and of somewhat improved quality. For most 
breeds the demand was firm. at prices ‘ully equal tothose paid on Monday last. Prime 
old Downs sold at from 5s 2d to 5s 4d per 8tbs. 

In calves only a moderate business was doing, at late rates. 

The pork trade was slow. In prices, however, we have no a!teration to notice. 

Per 8lbs to sink the offals. 





sds sded 
Coarse and inferior beasts ...3 8 4 0 | Prime coarse woolled sheep... 4 8 5 0 
Second quality do... «. 4 2 4 6} Primesouth down do «. ow. 5 2 5 4 
Prime large oxen ... we 4 8 416} Largecoarse calves we ow. 3 8 4 6 
Prime Scots, &c. ... «. 5 0 5 4; Prime small do mw 4 8 O28 
Coarse and inferior sheep... 3 8 4 0} Large hogs oneness 
Second qualitydo ... ...4 2 4 6|Neatsmallporkers ow. ww 4 8 5 2 
Suckling calves, 20s to 29s; and quarter old store pigs, 18s to 25s each. Beasts, 2,861 


sheep, 17,650; calves, 159; pigs, 330. 

Farpay, Dec. 24.—An unusually small suoply of beasts was on sale this morning, 
while its general quality was very inferior. The few prime Scots, &c., offering, found 
buyers at from 4s 8d to 5s per 8lbs; but al! other breeds were heavy, at barely late 
rates. The show of foreign stock consi-ted of 112 b-asts, 260 sheep, and 22 calves, ia 
very middling condition. With sheep we were scantily supplied. Prime old Downs 
sold at Monday’s currencies. Otherwise the mutton trade was ina sluggish state. In 
calves only a limited business was doing, yet prices were mostly supported. The pork 
trade was heavy at unaltered figures. Milch cows were a mere drug, at from 14/ to 17? 
10s each, including their small calf. 


SOUTHWARK POrATO MARKET. 
WarerstbE, Dec. 20.—The arriva!s coastwise during the past week have been very 
limited, but there has been a considerabic quantity brought to London by tbe rail- 
ways. The following are the present prices :— . 
5 s s 
York regents .csscsrsrsssereseesrevee 130 to 140 | Kent and Essex regents «00... 120 to 130 
York SOCONGATY sccscocerssverssveree 120 125 | Kent SHAWS sccccsesesscoveeee execs 100 120 
York shaws... 000 00 coe veeeeees 110 320 Kent DIMES coovere 
Scotch reds .... 110 =: 120 Kent kidneys .... 
Scotch whites ....+.. 10@ 110] Wisbech regents 
Scotch cupsand blu + 100 0| Wisbech shaws 
eo» 100 110 | Dutch ccoccorccceeccecescceccese 

















BOROUGH HOP MARKET. 


Monpay, Dec, 20.—The better descriptions of hops continue in cently demand, at 
somewhat improved prices, and owing to several large speculative p haviog 
been effected, our market is very firm.— Mid and East Keuts, 66s to 112s; Weald of 
Kents, 60s to 70s ; Sussex pockets, 56; to 66s. 

Farivar, Dec. 24.--We have to notice a better feeling in the demand for the best 
East Kent hops 0° the present year’s growth, at an advance in the quotations of 2s per 
cwt. In other kinds, with which the market is well supplied, rather an im 


ooo eet 
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to oy Weald of Kent ditto, 34 to 3/ 10s; Mid and East Kent ditto, 3/ 6s to 5/ 12s 
per cwt. 





. mel HAY MARKETS.—Tuurspay. 
MITHFIELD.—Meadow hay 2/ 10s to 3/ 12s, Clover ditto 3/ 10s to 4/ 
ld : to 1/ 9s per ae -_ at the above quotations, onan — 

UMBERLAND.— w hay 2/ 108 to 3/ 15s, Clover ditto 32 10s to 41 10: 
175s to 1/ 10s per load. A moderate supply, and a sluggish demand. ae 

WaiTecuaPs..—Meadow hay 2/ 8s to 3/ 12s, Clover ditto 3/ 10s to 4/ 15s, and Straw 
li 4s to 119s perload. Supply good, and trade dull. 

COAL MARKET. 

Monpay, Dec. 20.—Adairs Main 17s—Davison’s West Hartley 18s 6d—Dipton Tan- 
field 15s 6d—New Tanfield 16s—Ord’s Redheugh 17s—Stewart’s Hartley 17s to 188 6d— 
West Wylam 17s—Harraton Main 17s 6d. Wali’s end: Clennell 18s 94—Elm Park 
20s—Hedley 203 G6d—Hilda 20s 34—~Bel! 21s—Haswel) 21s $d —Lambton 21s 94—Stew- 
art’s 21s 9d—Whitwell 20s 34—-High Thornley 18s 6d—Seymour Tees 20s 94.—17 
ships at market ; 14 sold; 3 unsold. 

EDNESDAY, Dec. 22.—Adair’s Main 17s 94—Hastings Hartley 20s—Stewart’s 
Hartley, 18s 6d to 19s—West Wylam 17s 6d—West Hartley 20s—Wallsend : Acorn 
Close 2is 6d—Hebburn 21s 6d—Hilda 21s 6d—Belmont 22s—Braddyll’s Hetton 22s 6d 
—Haswell 22s 6d—Hetton 22s 6d—Grange Lyons 22s—Lambton 22s 6d—Lumley 
21s 94—Russell’s Hetton 22s 6d—Sepping 18s—Stewart’s 22s 6d—Whitwell 2is 6d— 
Richardson’s Tees 21s—South Durham 2is 9d—Tees 22s 6d—West Pease 18s 6d. 


Ships at markct, 45, 
Eee 
INDIGO. 


TuereE appeared to be symptoms of a rather brisk demand for 
indigo at the close of the last week, which, however, have not been 
followed up by much real business in the course of the present 
week, We can only trace some small parcelsof shipping sorts and 
Madras, which have been svld at a trifling advance on the average 
value of the last October quarterly sales, and some more parcels 
are in the market for sale at a higher rate without meeting with 
purchasers. The total stocks of indigo in London are now about 
32,000 chests, against 33,000 chests at the same time last year; and 
the last accounts from Calcutta state the probability of this years’ 
indigo crop producing 113,000 maunds, which quantity will proba- 
bly bring to London the usual supplies of indigo, via Calcutta, of 
about 20,000 chests, which, in addition to what may be expected 
from Madras, &c., will be about enough for one year’s outgoings 
from the London warehouses. 
Ee 


MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay EvENING, December 23, 1847. 
(From our own Correspondent.) 

We have had another very unsatisfactory week of business. The yarn 
market is in a more depressed state than at any previous period. The 
Germans are out of the market now, on account of frost having set in on 
the continent, except where they are tempted by extreme low prices. 
40’s and 50°s mule of fair quality, suitable for India, may now be purchased 
at 734 to 8gd per lb—a lower price than was ever before known to be 
taken for such qualities. Water twist from 6’s to 24’s, suitable for the 
Levant markets, is about the only description in fair demand. In cloth, 
busines: continues to be done in long cloths, T cloths, domestics, and low 
descriptions of § printing cloths to a moderate extent, without change in 
prices, they averaging about 1s per lb for printing cloths, and 9d to 10d 
per lb for the heavier descriptions, 40-inch T2-rced stirting=, gold ends, 
weighing 9Ibs 4 to 6 oz, have been sold this week at 833d. This we 
consider the most depressed article in the market; and we see but 
little hope of any improvement tuking place in the demand for them for 
some time to come, on account of the very unfavourable news brought by 
the last mail regarding our comme cial prospects in China. The news 
from Bombay and Calcutta is considered decidedly favourable, and a good 
trade is expected to be done with th: se markets as soon as the full effects 
of the failures in this country upon Indian houses are known, which 
cannot be before the beginning of February, and as our India trade for 
the future will have to be carried on by merchants of a very different 
class to those who have done the great bulk of the business for some years 
past, we may confidently expect that operations will be entered upon with 
caution, and consequently with better results to all parties engaged in it, 
than has been the case fur many years past. 

It is satisfactory to be able to say that we have no new failures to 
announce, and that the failure of Messrs. Sands, of Liverpvol, will not affect 
our city. Messrs. Joseph and George Hargreaves are to be wound up in 
the Bankruptcy Court. We understand the balance-sheet they laid before 
their creditors was anything but satisfactory. 

The Liverpool cotton market has been exceedingly dull since the arrival 
of the Acadia, and prices are lower jd per lb. Indeed, Brazils can be had 
at }d per Ib less than they could last week. 








Haurrax, Dec. 18.—Rather more bu-iness has been Gone in the hall to- 
day in fancy goods, chiefly for the American market, but chiefly in job lots, 
and at miserably low prices. With respect to yarn, there is no alteration, 
either in demand or price. The former continues very much below the 
power of production; and the latter below the cost. The diminished time 
which the mills run, very much reduces the demand for woo! ; but still, such 
is the firmness manifested by the farmers, that the staplers are trying for a 
trifling advance on the few descri;tions wanted. Short wools are rather 
more scarce, and some sorts are a little less easy to buy, but the demand is 
not brisk. 

Huppersrieip, Dec. 21.—Severa! buyers have attended the market to- 
day, many in the hope of picking up cheap job lots; but there seems little 
inclination to make heavy sacrilice-. Several parcels have changed hands 
in the Cloth hall, and there is considerable inquiry for first rate doeskins. 
From appearance, there is every reason to hope that, after the turn of the 
year, we may have to report a marked improvement. 

Leeps, Dec. 21.—There is no new featare in our market of this 
day to report ; things in general are consolidating themselves gradually, 
and imparting a better tone to trade. But the actual improvement is 
not material, nor can we expect it before the end of January, when bu- 
siness generally assumes a more lively character, Some few orders 
for low cloths have been givea out, but at the hall very few goods 
changed hands. 





LIVERPOOL MARKETS ,.—Wednesday. 
(From the Liverpool and Manchester Price Current). 
In several of the leading articles of produce a steady improving business has been 
transacted since our last, affording unquestionable and accumulating evidence of the 
beneficial turn which has now been established in the tide of commercia! affairs. 


THE ECONOMIST. 


amount of business is doing, and prices are fairly supported. Sussex pockets, 2/ 1fs 5 
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Cotton has been freely bought by spinners for the supply of th 
necessities, and the pressure to sell being somewhat abated. a, ond oad pre 
and the market closed on Friday with greater firmness in the rates of all descri tions. 
For Brazils the demand continued moderate at last week’s prices. Egyptian comnaiend 
steady. The sales of Surat have been considerabie, with occasional concessions in price. 
Only 750 bags of American were taken for export up to Friday, and speculators are 
ce ee Up to last night, a fair demand has continued from the trade for 

merican descriptions, at the current rates, excepting in occasional sales, where 9 
slight decline has been conceded for higher qualities. Abvut 9,00) bags have been 
<= since oe exclusively to the trade. : 

Tocers have this week operated more extensively in sugar, of which sev 
parcels of Bengal have been purchased, and about "500 hhds of Barbadoes aed 
decline in price. The sales of foreign are again very limited. The demand for Mo- 
lasses has improved, and full rates have been obtained. Coff-e presents no new 
feature, the transactions of the week being few and small in amount. 
an spices the sales have been limited to 600 bags of black pepper at 2}d to 3d, and 
an of African ginger, duty paid, at 29s percwt. For rice there has been a 
ae prs of Carolina, 100 tierees have been sold from 2!s to 22s 6d, and 
Bud ; oie oan — at 9s to 14s 6d for broken to fine white, and for yellow cargo at 
‘he tea market has contined comparatively quiet. On Thursda ( 
chiefly greens and teas of all faults, were offered for public sale ; of = 7) te 
purchased at the previous current rates. : oe 
areress tons sold at 9/. 
OFFRE.—The sales of Jamaica coffee are still on @ very limited s 

treaty, not exceeding 20 tierces have been disposed of, of pelle seen eaat = 
previously current. On Friday last, two parcels, equal to 100 tierces, were 
brought to auction; 60 tierces, in one parcel, were forced off at very tauch lower rates 
in the face of an evident indisposition to purchase, and the other jot was withdrawn 
the biddings not being anything near the valuations of the selling broker. 1,309 bags 
Costa Rica, and 300 Laguayra, offered by auction, were nearly al! sold at lower though 
irregular prices. 

Drewoops.—A fair amount of business has taken place this week, and, in some 
instances, at a decline in price. The transactions in logwood cons’st of 110 tons Cam- 
peachy, at 5/ 17s 6d for weathered, and 7/ 10s for good fresh quality, and 100 tons St 
Domingo and Jamaica, at} 4/ 10s and 4/ 17s 6d per ton. Fustic comes off pretty freel 
220 tons Savanilla having been disposed of at 4/ 7s 6d to 4/ 10s, and 50 tons Cuba at ti 
to 83 per ton. There is more inquiry fur Lima wood, and 90 tous sold at from L1é to 124 
per ton, as in quality ; beside which, 25 tons small Nicaragua wood have been taken. 
— to9/ perton. In other descriptions the sales are in smal! parcels, at former 
rates, 

Froit.—Dried.—We have hada fair demand for currants and raisins, and our de- 
liveries exceed those of last Decem>er by 50 per cent; there is no alteration to notice 
in price, but there is a speculative inquiry for sound Valencias. Turkey figs have 
been sold on lower terms. Green.—There has been a good supply of oranges from the 
Islandsand Lisbon. St Michael have realived 20s to 22s 6d for large boxes, and 14s to 
16s for smell. ‘Terceira 11s 64 to 143 per Russian box ; Lisbon 16s to 16s 6d per box. 
Lemons, after the large sales made last week, there bas not been much inquiry; cases 
bring 17s, boxes 10s 6d each. Nuts are still dull of sale, a few new Para brought 208 to 
20s 6d per cwt. Malaga grapes have improved in value, in consequence of getting 
scarce. Lisbon is scarce. 

Guano.—There has been a good inqu'ry for the lower qualities, and t'1e sales amount 
to 1,000 tons, including Ichaboe at 6/ 10s to 7/; Patagonian, of inferior quality, at 3/ ; 
and Saldanha Bay at 2é i5s. 

Movasses.—Full rates have been realised, and 400 puns Barbadoes have been soldat 
18s per cwt. 

Provistons—Butter is again lower, and the demand has been very dull since our 
last report. Ata further reduction in bacon there is more doing. Cheesé meets a fair 
sale. Lard is very scarce, and Is dearer. Beefisindemand. Pork very dull. 

Snett Lac.—Some parcels have been disposed of at lower prices. 

Sxixs.—In hides a little more business has been doing «t low prices. About 5,000 
salted Buenos Ayres and Rio Grande ox and cow have been sold at 3d to 34d for former, 
and 33d for latter ; also 5,000 salted Buenos Ayres horse hides at 9s each. 

Spirits.—There has been a quiet market this week, and the saies do not exceed 100 
casks Demerara. 

Suaar.—The improved demand for sugar noticcd last week has not been maintained. 
The business last week was about 500 bhds B.P., chiefly Barbadoes. 





ENSUING SALES IN LIVERPOOL. 

Wapnespay, Jan. 5.—160 bags flour. 50 bags flour and meal. 150 bags Indian corn. 
70 bags Indian meal. 3@ bays rice. 50 bags wheat. 43 bags cotton. Also, a 
quantity of indigo, nitrate of soda, shumac, gambier, oil cake, linseed, ropes, 
Tags, gunny bags and rnats, seal oil, sugar and molasses, scrapings, &c., jute, 
vinegar, yarn, brandy, wine, &c. 





WOOL. 
(From our own Correspondent.) 
Notwithstanding this is generally a dull time of the year, we have had more doing 
this week in foreign, but other kindsare neglected, and prices rule rather in favour of 
the buyer. 


LIVERPOOL CORN MARKET.—Frinay, Dec. 24, 1847. 
(From our own Correspondent.) 

With very limited supplies of any kind of grain, and a good steady demand, the ex- 
treme rates of Tuesday are freely paid. This morning the atiendance of country mil- 
lers was not very numerous, but we experienced a guod demand for wheat, and, from 
the continued scarcity of fine qualities, the secondary descriptions were more readily 
saleable, bringing a small advance on the prices of Tuesday. Flour was also in good 
request, at the full rates of thatday. Oats and oatmeal were the turn dearer. Indian 
corn in request at late prices. 








METALS. 
From our own Correspondent. 

We have again this week a further decline in the price of manufactured iron, and 
the demand continuing to be very limited, a greater reduction may still be expected, 
The business in Scotch pig throughout the week, has been alm st entirely confined toa 
few parcels for present shipment, and these in every instance at lower rates ; the fol- 
lowing are about the nominal quotations:—No 1. 463 to 4's according to brand ; 
mixed Nos, 45s 6d; and No 3, 45s per ton cash f.0.b. at Gla gow. Other metals 
remain without change. 


COTTON. 
(From our own Correspondent.' 
Liverroo., Faipay Evextna, Dec. 24. 

The arrival of new cotton has, during this week, had a marked effect in depre- 
ciating the better qualities of American; and for fair and upwards our qu tations are 
id per lb lower than those of last week. For the inferior descrip'ion-, however, the 
demand has been rather in advance of the supply, and they are consequently rather 
worse to buy. Brazils have been irregularly soid, in some Cases at $d per !b decline, 
Egyptian dull of sales, atlast week’s rates. The demand ¢ mtinues good for East 
India, and there is little change in prices. To-day the sales are 4,000 bales, and the 
market is firmer in the lower descriptions of American. Speculation this week, aone. 
Export, 650 American. A public sale of 2,500 bales of sea island and stained cottn, 

is announced for the week after next. - 
Whole import Taken for consumption 
from Jan. 1 to Dec. 24 from Jan. 1 to Vec. 24, 


Computed stuck 
Dec. 24 
1847 1846 1847 1846 
1,117,066 bgs} 1,022,110bzs | 1,453,250 bgs' 362,160 bags | 424,180 bags 
a 


FOREIGN MARKETS. 

















1847 
1,072,539 bgs 





Hamepure, Dee. 18.—Coffee—A few small parcels of Brazil and St Do- 
mingo have changed hands and prices of both are a little higher. Sugar— 
The sales this week, for the interior, amount to 7,000 bags brown Pernam- 
buco, 620 chests Bahia, 160 casks Porto Rico, and 800 boxes Havaua, at 
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former pvices. Cotton—Nvelected. Wheat—Some demand is springing op 
for export, principally for Egiand. Tire money market is getting a little 
lighter; discount 5 por cent. : 

Havre, Dec. 20—Cotton—A sterdy basiness has been done for consump- 
tion ; low qualities of last yea’s crop are in dem ind and well maintained io 
value, whilst ordinary and five «rts, particularly of the new crop which i- 
now coming in, are neglected, and If to 2f lower. Sales this week, 6.500 
bales; present stock 34,000 bales, against 9,500 biles la-t year and 43,500 
bales in 1845. Coffee—No alteration to notice in prices; rath: more busi- 
ness has been done in the last week. Sagir—Holders are askiag higher 
prices, and siles are conseqaently limited t» 50 casks. Rice--Tending down- 
ward-; 60 tierces New Carotinasohl at 26f 50e. Indigo without alteration ; 
82 che-ts Bengal have been <old at from 4f 50¢ to 6° 20c. Tallow—Con- 
tinnes scarce, and is again higher; 100 casks, to be delivered in D ‘cember, 
have been sold at 67f 50c te 68f per 50 kilo, duty paid. No alteration in 
the average price of wheat . 

ANTWERP, Dec. 20.—Coffee—About 6,000 bage Brazil have been taken 
on speculation ; in other sorte we have aot to report any transitions of 
moment. Sugar—The market has c mtinued without animation; the ar- 
rivals have been rather abundant. Rice—Some busin 'ss doing »t lower 
rates, Cotton—Neglected. Whvat and Rye—Home grown rather lower, 
foreign witheut alteration. 

AMSTERDAM, Dec. 20. - Coff-e—With little business: owing to the season 
prices remain the same. Sager, Rew--Onty 150 hhds Sarinam were dis- 
poxed of ut 20f to 23f. Indigo met with somewhat better demand, and a 
few amall lots were taken for export ; there is no variation in the prices of 
the article. Cochineal—The demand for the article is somewhat improving 
Logwood—Rather lower, and difficult of sale. Sipan wood— Several par- 
eels were imported shortly, and caused prices to give way. Fustie—Nothing 
done in either of these sorts. Quercitron Birk—A small lot Biltimore 
newly imported changed hands at fuil prices. Rosin—Nothing passed iu 
the article. Madders without chinge in prices, transactions remain small. 
Tea—With littie busines, on »ecount of the season. Cotton without in- 
quiry ; more lots were offered for sale, and prices must be calculated quite 
nominal. Rice—About 7,000 bags Java were taken at 93f. Spices and 
fruit continue the same. Hemp—Small lots Riga Polish pass fetched 68f; 
long brown pss 65f; brown ditto 64f; long Codilla 50f. Rape seed remains 
the same; there was some business for the country and for crashing. Lin- 
seed calm. The frosty weather which we experienced last week, induced 
menv to look out for their want during the winter, which inflaenced most 
fuyourably and caused prices of Poli h wheat to advance 20f to 80f; the 
other descriptions advanced in proportion. The trade in rye was of less 
importance, and almost confined to sal-s ‘or home use ; prices are the same. 
Barley calm. Oats at formerrates. Buckwheat stationary. 


NEW YORK, Dec. 2. 

Corron.—The sales to-day were quite inconsiderable. The amount on 
sale was much reduced, and holders continue to ask 8ic for Upland, at 
which buyers declined operating. 

Freicuts. - Rates remained about the same, while no engagements of 
consequence were reported. With n a few days past there has been rather 
more off-ring, and there was some better feeling prevalent. 

Monny.—The stock market opened heavy. Prices do not vary much from 


these carrent yesterday, and the transactions were ouly to a moderate 
extent. 


CALCUTA, Nov. 6. 

Our markets closed on October 13, and were re-opened for business on the 
25th. In exports business wax resumed with less animation in the demand 
for England than had been shown before the holidays. Exchange hal a 
tendency to rise, freights we:e higher, and the tenor of the home news af- 
forded little encouragement. Tae money market since the holidays has 
been without much alteration. For short periods accommod ition has been 
obtainable in the bizaar on undoubted security at about previous rates, 
Exchange had an advancing tendency immediately previous to the holidays; 
first clase 10 months’ paper went up to 1s 1191, and some document biils 
were sold as high as 2s. When the markets opened on the 25th, rates were 
for a few days unsettled, and appeared for the moment likely to alvince, 
but this was not maintained. Busine-s has since been done in first-cla-s 
paper at the following: on London, 10 m.d., Is 114d to 1s 1194 per rupee ; 
6 m.&., 1s 11}d to 1s 1igd. Transactions in first-rate paper, 10 months date 
at 1s 119d to 2s per rupee. 

INDIGO —The season of manufacture being over, or on the point of closing, 
even in the latest districts, there is but little to report at present. There is 
little probability of the out-tarn exceeding 1,140,000 maunds, 

SucAR.—The demand since the holidays has only been moderate, except 
for good and fine white Benares, which now becomes sc irce, as usual at this 
feason. For these qu:lities some advance has been obtainable, viz., 9°6 to 
912 Company's rupees per maund. In other descriptions of sugar there has 
been little done. 

Corron.—Shipments to England have been continued, and nearly 3,700 
bales heve been despatched during October. No transactions of importance 
have occurred on the spot. 

OriuM.—The stock comprises only 118 chests, and business in the drug 
has consequently been alinost at a stand. The nominal price of Patna has 
been 1,225 Company's rupees per chest. For delivery from the sale of the 
29th instant, the bazaar price is about 1,150 Company’s rupees per chest for 
Pa‘ na.—Exports as above, China, 25 chests. 

FReIGATS.—At the date of our fast the rates of freight for homeward ton- 


benteye, a drooping tendency, and the closed even less firmly for the 


BOMBAY, Nov. 15. 


A decline in prices in our export market and in the rates of freight to 
— Britsin has taken place, consequent upon the depressed state of the 
pr uce markets at home ; anda fill in the rate of exchange upon London 

s been occasioned by a cull for remittances hence. 

a one 'N§ WooL.—Before the arrival of the Overland Mail of the 
- he ptember, on the evening of the $rd inst, purchases to the extent 
: a . 1,200 bales of Broweh were made, at 98$r and 99}$r per candy; but 
= the receipt of the lite intelligence trom England, the prices of every 
rg Son of this staple have given way. and putchaseg to a moderate ex- 
= oe price for New Broach and Jambooser has opened at 
~ ver cantly, and at which 8,500 bales have been bought to arrive for 

giish market. Old Broach is now offered at 964¢; Dhollera, at 94r 


- ae : -—_ Satara, at _ per candy, at which price 200 candies of the 
Surer's Woot.—About $00 candies of Persian have been received since 


lust, the best quality of which haé commanded 
ice dennan ane 125r percandy, in other 


en 
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Freicut. - The rate of freight to Grvat Briain cannot be quoted over 58 
to 5/5 per ton. 

ExcuanGces.—The demand for bills opon London is 1s 1031 to 1s 1034 
per rapes, wX months’ sight, at which large tran-actious have had effcet, 
bink piper haviug beea that principally op-ated in, 

CANTON. Ocr. 26. 

Since onr last advices of tie 24 a it. we regret to have to report @eons 
tinaance of the yeneral depression for imports. This applies equally to the 
an ket @ Shenchec. The depression is observable in raw eott ”, long 
clo: hs, and in wooll-ns especially, avi in cotton yars 3 though the deliveries 
this month herve been unprecedented, anounting to 2,421 bales, there is no 
improvement in the market. 

Cotroy. -The sales during the moath (say 14,000 bales) have been made 
at abou 2 mace lower, and ar cunviretivey sins ll, asthe demand at this 
p:rt cular se-son ig estimated af about 30,000 bales, 

CorTron Ya..n.—Tihe sales are rep rt iat 1200 to 1,800 bales. Prices 
have .till (nether receded fo the lowe Now, Hoklers are fiem. 

Te1.—Consons ducing tre moh hav-alvince lin price. Sonehong fla- 
vou 8, in co.s-qu-nee of the sill stock, we in great demand, and command 
extreme rates, Ning Yous: Of the $0,000 packages sold, about 1,600 only 
have been shipped to Eag aid; the reminder have goue to the American 
markert~, 

ExcHANGES. —Ori ntal Bink.—First cliss paper, 4: 41, other bills 4a 43d 
perdolar, Com oany’s accepted has been done at 213 to 214}, Amount ue- 
gotvated, aLout 4 laces, 

Freigats.—F eights have ruled tes lily at 5. Tonnaze pleatifal. 


HONG KUNG, Ocr. 28. 

From Stianzhai our aecou sta revch to he 18ch instant, and give a very 
gloomy report of the imp -r trade in ger ral. Long cloths have experienced 
a fa'l of 102 '0 20c per pivce. 

TRA.—A consderthle bu iness hed heer done, principally in congous, of 
which about 100 chops are sail to hive be n -ersted for inal), since the oven. 
ing of the sevsou. Low congou quored 12% t» 14 trela, m didling to good 
153 to 24 tacls. Some of the new green teas hed arvived, a portion of which 
were taken by the Americans at very full rates—too high for the English 
mark. t. 

EXcHANGE.—Some transactious are repo:ted at 4871 to 4384, with ship- 
Pp nz docun nts. 

Freicuts 6/ 10. to 7] per ton, 


a ee 


MisCuLLANvOuUs. 


MemBers ReETURNED.—Tamworth, Captain Townshend; Sunderland, Sir H. 
Williamson; South Lancashire, Mr Henry 

STAMPS ON BILLs oF EXcHANG 2, Paomissory Not:s, AND Bank NoTes.— 
A return has been presented of the amount of duties received for the above- 
mentioned for each year, from L810 (when those duties were first distinguished 
from others in the accounts of the office) to 1846 inclusive. Taking decennial 
periods, this document shows the following variations :— 

£ s. 4. 
$O1G cc tdeced ecnibite ei ic Ree Hicrsctortartirrvceeematns VETER 9 © 
BRDG nsnss6 scence s00ses ssnctves ssecnsieden asbeceses cnctescsscncctece’ G9F-008. 16 @ 
RODS ccsicosisetes wbsscd <teiectet ices cost eaetionitncemetus CORI TF 9 
1840 <8 eR OOO E EERE EER OR ORE TOR SER THR Eee Breeeeeeee TENT TER REE SER Se 635.4 ‘4 1 6 
184% Linz ais c, coptanandaaneurap onenccae scenmegpeebivall Geena ae of 

THE Poor-Law Commission. —lord E>rington is to be appointed to the offiee 
of Parliamentary Secretary to the new Poor-law Commission, and Mr Nicholls, 
the senior Commis-ioner of the co‘nmis<ion now about to be superseded, is to be 
the permanent Sec etary. The present covn nis«iun will expire on the day after 
the commission appointing Mr Charles Buller the president is published in the 
Guzette. 

New Post Orrice ARRANGEMENTS.—Her Majesty's government having 
concluded a convention with France, for the acceleration of the present mail 
communication between the two countries, an] for th: establishment of a Day 
Mai! between London and Paris; on audi after Friday the 31st inst the new 
regulations will come into operation. In consequence of this arrangement the 
mails for France, Belgiun, and Hamburgh, will no longer be despatched at 
midnight on Tuesdays and Fridays, as at present, but will be forwarded together 
with the Inland muils, at the usual hour of despate: of 8 P.M. The same - 
lation will apply to letters intended to be forwarded to Holland, the Mails 
which are despatched at 10 A.M onthe mornings of Wednesday and Saturdays. 
An arrangement having been made for despatching one of Her Majesty’s ships 
on the Ist of every month, to the West Cust of Africa, calling at Mudeira and 
Sierra Leone, mails, to bs conveyed by such vessels, will in future be made up 
on the evening of the last day of each month. Letters and newspapers for 
Madeira, or for any part of the West Coast of Africa except Sierra Leone, in- 
tended to be sent by these vessels must be specially addressed by “ Her Ma- 
jesty’s Ship.” 

PorpuLaATiIoN, Poor’s RATE, &c—A return was issued on Saturday last, 
from which we learn the fuilowing facts: Population in 1841: England, 
15,906,741 ; Scotland, 2,620,184; Irclaud, 8,175,124. Annual value of pro- 
perty rated to the poor rates: Evglial, 62,540,030/; Scotland, 9,320,7841; 
Ireland, 13,204,234/. Expenliture for the relief and maintenance of the poor, 
year 1845-6: England, 4,954,204/; Sco land, 295,2321; Ireland, 425,184. 
Rate in the pouad of expenditure for reli-f, &c., of the poor on annual value of 
property rated to the poor’s rate: Englind, ts 74; Scotland, 74d; Ireland, 8d. 
Total number of paupers relieved, incluling ctsaal poor: England. 1,380,557 5 
Scotland, 96,326; Ireland, 257,235. Proportion per cent. of number of pau- 
pers relieved 10 population: Kuglind, 8.4; Scotland, 3.7; Ireland, 3.1. Raté 
per head of exp nditure on total number of paupers relieved: England, 
3l 148 54d; Scotland, 3/ 0s 94d; Ireland, 1/ 133 09d. 

STEAM-VESSELS.—By a parliamentary paper we find that the number and 
tonnage of British stean-vessels which entered the ports of the United Kimg- 
dom from France, Holland, and Belgium, in 1846, were as fullows :—Entered 
from Fr:nce—Number of voyagés, 1,651; total tonnage, 298,189. E 
from Holland— Number of voyages, 379; total tonnage, 82,193. Entered from 
Belgium—Number of voyages, 470 ; total tonnage, 77,931. 

IMPORTS AND EXPoRTS.—An account was printed on Thursday in a Parlia- 
mentary paper, of the official and declared value of the imports and exports 
the United Kingdom for 41 years, ening with the year 1846. The im 
calculated on the official rates of valuation were in the last six years (1841 to 
1846 inclusive) as follows: -64.444,268/, 65,253,286/, 70,214,9120, 15,449,8744 
85,281,958, and in 1846, 75,953,875¢. The total exports in tie same 
were—116,902,887/, 113,841,802/, 131 832,947/, 145,956,054, 150,877,9024 and 
in 1846, 148,584,507. The declared value of the produce and manufaetares of 
the United Kingdom in the six was—1841, 51,684,698; 184, 
47,381,023¢; 1848, 52)279,709/; 1844, 58.594,292/; 1845, 60,121,08875 
1846, 57,786,876/. 














COMMERCIAL TIMEs’ 
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GOS” The prices in the following listare 
Fridag asternoon, 
each aepartment. 


carejubly revised every 
by an eminent house in 


LONDON, Faipay Evenine. 


Add 
taliow, and timber. 


Ashes duty free 
irst sort Pot, U.S.p cwt 30s 6d 3is 0d 





Five per cent to duties, except spirits, 


Montreal ............ 30 6 31 0 
First sort Pearl, U.8. .. 37 0 37 6 
Montreal .%,...... 37 9 37 6 
Cocoa duty B.P. 1d p lb. For 2a. 
rinidad ...... per cwt 38 0 48 0 
CPI Ss vs del s0e0 <<. 38 0 46 0 
Para, Bahia,&Guayaquil 30 0 42 0 
Coffee duty B.P, 4a plo, For. 6d 
Jamaica, triage and ord, 
Per cwt, bond.......0004 95 0 40 0 
ood and fineord .... 42 9 54 0 
ow to good middling 58 0 80 0 
fine middling and fine 85 0128 0 
Berbice and Demerara 
triageand ord............25 0 35 60 
good and fine ord.... 38 9 48 0 
low middling tofine. 48 0 65 0 
Ceylon, ord to good ... 32 6 34 0 
super and plan kind,. 38 0 78 0 
Mocha, fine ....._. 66 0 82 0 
cleaned garbled...... 50 0 63 0 
ord andungatbled.... 35 0 45 0 
ere cone 23 0 24 6 
WOGORE ccccsescccccce SS 0 28 0 
ME Stes oe 27 0 45 0 
MID Scesccceccssce 20 6 36 0 
Brazil, ord to good ord.. 25 0 28 6 
fine ord and celoury.. 29 0 32 0 
St Domingo .......... 27 © 30 6 
Havannah, ord to gd ord 25 0 30 0 
fine ord and coloury.. 32 0 60 0 
Costa Rica ............ 29 0 50 Oo 
Oa Guayra............ 28 0 60 o 
Cotton duty free 
Surat screessssesperlb © 2% 0 3? 
MUGS. Sticicecesas 3 6 3 
A cttseicesesces OS O 4% 
Pernam ...... sevcesee O G62 9 73 
Bowed Georgia ...... o 0 4406 
New Orleans .......... 0 44 @ 6 
Demerara ............ 0 0 0 0 
St Domingo .......... 0 0 00 
Egyptian eee wereeee 0 6 0 8} 
Smyrna ........ .... 0 0 00 
Drugs & Dyes duty free 
CocHINEAL 
BEE ccs ves cco cce perlb 5 0 6 9 
Bilver seeerwwrsecse, £2 & @ 
Lac Drz 
DT ..........perlb 110 2 3 
Other marks seosesee O 4 2 6 
SwEtrac 
Orange ........pewt4an 06 52 0 
Other sorts.......... 30 0 39 
TurmeERic 
Bengal...... perewt 14 6 17 6 
China ~--seeeeees 16 0 19 0 
Java and Malavar.... 13 @ 18 6 
TeRna Japonica 
Cutch,Pegue,gd,pcewt 16 0 17 0 
SE <<ci-seste, © 0 50 0 
woods duty free 
Woop 2: £8 
Jamaica.........perton 4 0 45 
SURRENOOS cintcnsccns § 6 5 15 
Campeachy.nrncssuee 7 0 8 0 
Posric 
Jamaica .........per ton § 10 6 10 
Cu stteeeeescseceseees B10 Q O 
Nicaraeva Woop 
Lima seovveseeeesperton 13 10 15 0 
Other large solid ...... 10 6 13 0 
Small and rough ..... 9 0 10 @ 
Saran Woop 
Bimas ..,...... per ton 13 0 15 0 
Siam and Malabar .., 9013 0 
Brazitt Woop 
Unbranded ... perton 18 0 50 0 
Fruait—Almonds 
Jordan, duty 25spewt,i 5 4 8 
DOW ..ceeeserese 8 0 10 10 
O1d sssversssssrenee 0 0 0 0 
Barbary sweet.in bond 2 7 6 0 0 
BI” eiciencemesnnindas 116 boz 
Currants, duty 15s per cwt 
Zante & Cephal, new 115 } 19 
pinctras, new sosreeeee 2 0 2 2 
duly 15s per cwt 
ae p10 $19 
Spanier verccrcccecreee PIS 0 0 
Plams duty 20s percwt 
French ... per cwt dp 4060 10 @ 
Imperial cartoon,new 7 799 
duly7s,newdp 110 1 15 
8 duty 15s per cwt 
ia,new,pcewtdp 110 1 12 
tim, MEW oecee 214 116 
O08 608 66+ Cee bee tee 0 0 0 0 
Smyrna, black.new.. © 0 0 0 
FOd Ches. scsrsrvoeee 0 0 0 0 
Bultana, new......0000 216 310 
Muscate!, new wn. 2 2 3 10 
Flex duly p ee Se ¢ «e 
PTR....perton 44 © 52 9 
St Petersburzi, 2 head : . ? : 
9 head 
Friestand eer eteeccece 45 0 55 0 
Hemp ¢uty free 
oe Raserah.ciean. p ton 36 : ie 
outshos WOO 000 808 cee eee c 
balfcleaned ..,...... 29 0 30 0 
East ln wcsevee 15 10 "7 0 
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Hides—0x & Cow, per fh s 
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“ | Seeds ’ 

























@s @eda 
Dost Namndevatea $$ § S| ceazaysoregs, pent so at 4 
. ; , DENG sesso 38 0 42 9 
sleet Leste tate : 2 0 iis ce. per qr 64 0 68 0 
ae Cove oer eee 5 a ; Clover,red ...... perewt 32 9 40 9 
Lined Vaiperiocrary $$ ° 21 corsage ~~~ 32 ¢ 8 : 
aon pa aiparaiso, dry : fe eo Linseed, foreign... perqr48 0 56 9 
’ 00 000 eae eee one SDZ1SN wrecereree 0 0 0 0 
oa pa Wales .......00 : it : 3 Mustard,brown...p bush 1¢ 9 12 0 
ja “eneeeene eee ves.ene WHILE sevrvssereereeree 8 O 12 0 
_ ei ig . © 8 | Rape per inst of 10 gre £30 0£34 0 
S America Horse,phide 6 6 10 0 | Silk duty free 
TMAN ssssssereeeeeeind® 9 O LL O Gauleah, &. «perth 6 6 11 0 
Indigo duty free Gonates tersteeversesene 7 6 12 @ 
eoatel eBR105 6 Ossimbuzar ............ 8 6 13 0 
0 Fs seseseeeeeesees D i ? Comercoliy srseererewee 8 G6 14 O 
~ #00 #98 000 000008 see cen see ees 3 3 China, Ttsatlee crcereesroee 10 6 16 O 
Ma ras sreeeeeeeseeerteescesece LY 4 1 Raws, Lombardy, Ist... 18 0 20 0 
Ds itidinncticiedcnsdan ain 0916 Do 2nddo ... 14 » 17 0 
Carraccas .......0.... 804823 Fossombrone ............ 17 0 20 0 
Guatemala .........000 19 310 White Novi........0.. 18 @ 20 @ 
Leather, per |b Naples Royals, istqu 17 © 18 0 
Crop Hides ee ae a? S : : . ° 2nddo 15 © 16 06 
0. oo DI 3) ie, ag 017 @ 
English Butts 16 24 011 1 6 ee «- 13 0 17 0 
do 2836 =«21 2 td TUR cccseneneses © 6 6 0 
Foreign do .. 16 25 0 10 | 2 ORGANZINES 
do 25 36 0 91 4 Piedmont, 20-22 ...... 22 0 23 O 
Calf Sking .... 20 35 O1ll 4 7 Do 34-26 0. 23 6 22 0 
2 seee S a ; : ; Lombardy, 20-22 ...... 21 0 22 0 
0 sees 0 Do 28-30 ...4. 18 0 20 0 
ae Hidet....--000ee : $ : . French, 24-26 ....... 00 0 0 
avec O cove cove 9 RAM, Lombardy, 22-24 290 9 22 0 
Horse Hides, English ., 010 1 2 Do , 26-2819 0 20 9 
do Spanish, per hide 8 0 15 6 Brutias—Short reel ... 9 0 13 0 
Kips, Petersburgh, per Ih 1 0 1 24 Long do ....... a oe 
a do Se RS canoes @goié¢ WURTADS vitunncen & 8 9 0 
etals ae 8S ices—Pimenro, duty 58 
Sheathing, bolts, &c.hOll 0 0 = Cit. per Ib’ bond 0 3 0 4) 
— tre eeeeereeesesese I oO 00 Pepper, duty 6d p lb 
id see eenne een ser ees sesees 0 93 0 93 Black—Malabar. half- 
a cake,...p ton = : : heavy & heavy bd... 0 2g 0°3 
+08 008 O08 OOF Fe O68 OO8 eee nuesnebadinessess 9 2 
TRON, per ton £:s £5 onan neti ecinitimians ; F > of 
Bars, &c. British... 8 0 8B 5 White, ord to fine... 0 34 0 7 
Naikrods .... 90 0 0! Gixczn duty B.P.58 p cwt, For. 10s 
ee eoeee . s . - Bengal, perewt...b0nd 25 0 50 : 
Te OLS s0+ v00 one er ees eee one Malabar .......s0000 23 0 75 
pt, ie |. Wales oe : 7 : = Jamaica.......d p 50 0210 0 
ATS» BC. ors sesvesene ee Barbadoes ............... 32 0 36 0 
Pig, No.1, Clyde wwe 210 0 0 Cas. Linea duty B.P.\d p lb, For 3d 
a. in bond...... 11 5 11 10 ord to good, pewt...bd 60 0 70 0 
AD, pton—Eng, pig 18 0 0 0 fine, sorted.........-0. 72 0 7a 0 
sheet ....... so 19 0 0 G CINNAMON duty B. P. 3d p lb, For. 6d 
we eee rccens = = : Ceylon, per lb—Ist ...6¢d 3 2 4 . 
PR ang -— sgonese ' 7 A 0 ied end cndinny sesnes i 223 
Panish pig, in on ‘3¢@ CLoves, dut 6d, lb 
a in wee 1” - 2 Amboyna & Hentoolen i 3 : - 
SPELTER, for. per ton 1815 19 0 | yp hime... S 6 
TIN duty B.P. 35 pcwt, For.6s Sapunon lee cd. 
English blocks,pton 82 0 0 0 ungarbled, per Ib ...... 23 40 
Sat eta s eee = 7 : ; shrivelled andord...... 1 0 1 6 
Straits do........ 61 0 82 0 Spirits—Kum duty B.P.7s 10d p galir 
TIN PLATES, per box We 500 
Charcoal, 1C ....,. 288 Od 2y¢ Od} Faumiva, iV to 20, OP, 
Per Zal....0-dond 3 2 3 G 
Coke, EC. .rccce. 94 0 ME 30 to 20 3740 
Molasses duty B.P. 533d, For. 7s 64 aa 415866 
est india, d p, per ewt 15 0 i9 o Demersra 10to200 P 121 22 
Refiners’, forhome use, fri7 0 24 6 30 to 40. 3 3 34 
Do export (on board) d 17 0 1s 0 di aile cleanses ; 
Oils—Fish a. 2s Leeward I.,5Ut050 wo 1 7 a 
Seal, pale, p 252 gal adp29 6 29 5 Dental proof, with m1 sh lla 
Brown and yellow...... 24 10 27 0 l ~ ao ies? 510 6 0 
Sperm sreeereeeeseecesseees OO 0 6l 0 st bran — 5 10 6 0 
Head matter ..,......... 81. 0 81 10 140... 60 6 2 
O06 cm emuccnenses 25 0 % 5 131]... = 63 €3 
Sou h Sea torevecescesess 25 10 $2 po 1842 ~ emg oe, 6 1 6 3 
Olive, Galipoli...pertun 44. 0 44 10 . ae 
Spanish and s'cily ...... 48 0 42 10 Vintage Of 1844 econo a 2 
Palm ser coveeseesees per tor 30 0 30 10 Gener aes 28 210 
Cc iscietieiatieeesenieadl aidan i CUEVA rerscccerscessseee ene ‘ 
San ie ona ' 38 0 38 5 BUG EES ccmeneces 8 6 3 2 
Ussted morncuome 3 8 ae Sugal duty B. P. its or 16244 p cwt, 
Black Sea ......... pqr 45 64 47s Od For 20s or 238 4d 
St Petersbe Morshank 43 6 44 0 | WI,BP brdp,pewt 33 0 35 6 
© cake, p 1000, 3thea 184 Se 1310s MAGN  seccorsessseeee 36 6 = : 
do Foreign --perton 8 0 16 15 good and fine..... cscs. 39 6 4 
CR i acenisenenn & 0 610 Mauritius, brown ........ 27 0 34 «6 
Provisions YOUOW ...corsescesecressees 35 & 38 0 
All articles duty paid. good and fine yellow... 39 0 47 9 
Butter—Carlow.ess.ve 908 0 1003 0 | Bengal. bresess.cosss noes 
Det iiisscavcisensenctsennens 0 92 0 9 0 48 0 
I ciliates 86 0 90 0 white Ore eerceseesccssccess 3 30 6 
Freisland, fresh .........106 @108 @ | Madras, brown ........... Z Ss ° 
Kiel and Holstein, fine 94 © 104 0 yellow and white ...... : 
Trssssvsrssessvessssseeee 80 0 86 0 | Java, brown und yellow 35 0 41 0 
American & Canadian 0 0 0 0 grey and white ......... S 0 3 : 
Bacon,singed—Waterfd. 64 0 66 0 Manilla, DFOWN e000. 36 0 3 
Limertch sicccsssscomm 00 0 0 yellow and white .... 38 0 44 0 
Hams—Westphalia ...... 70 @ 76 0 | Rio, brown and yellow. 34 9 38 0 
Lard Waterfordand Li- white seeesreeceessesecseee OF O 44 O 
merick bladder ...... 84 0 88 0 Dusen, Scone an war os 
B t do... 80 0 86 0 w O00 008 O00 Oe wee eee ees 
nae 0 0 © 0] Bahia, brown and yellow 35 0 = . 
American & Canadian 48 0 36 0 WEED ccccsscsccmtercnsens 40 © : 
Cask do do wu. 48 0 52 @ Havana, SSO EDs. 3 : = : 
wed i 7 ‘ 0 7% a ae 
1 — —gomener d ~ 0 70 : Porto Rico, lowand mid 36 0 38 0 
Beef—Amer.& Can. pte 90 0100 0 Good and fine.........0. 39 0 45 @ 
Inferior sreccosserorrereee 70 0 85 0 REFIN’D duty Br. 182 8d or 2ls, 
Cheese— O00 000 #08 e008 44 0 48 0 Por. 263 64 or 308 
Gouda soncserecesecesceseee 42 6 48 0 Bounty in B. ship, cwt, refined single 
I, 2 0 172, double 20s, bastards 34 
American .......0+0000 42 @ 60 Q epek toeeninen en at G0 eaves 
Rice duty free until 1st March, 1848 Equa! to stand, !2 to 14 
Sadie geen aa ao Titiers, equal to stand 53 0 53 4 
Java srececcesesscsssesseecns 9 O IF @ BUSSES cescescapecccnccesees 49 @ Gi 0 
Sago duty 64 per cwt, WOASARRG ceoccccsccqnesccccces SF @ - ° 
CTL, PET CW scccecrsree 15 0 22 @ Wrestle ces cccccoccccccter-» 17° @ 26 
PRCRE ccrcccccccsccccccccceece 25 @ SS © | In bd, Turkey }vs,1to4 1b 40 0 48 0 
Ries eee te a S| ft nnn Be 8 8 
O08 008 O66 08 bee eee 30 0 08 O88 608 20 O04 O88 
Nurrats ov Sova ..... 12 © 12 6 ee O anna 6 © 6 


SUGAR—REF. Conta. ba 












. da s 
Titiers, 20 to 28 |» sve 31 0 32 
Lumps. 4" to 431D......... 3) 0 0 
Crushed ............ + 3 6 3i 
BPD Scstisinsens: 20 © 0 
Dutch superioy trreererere 30 0 9 
NOU scosceeee 29 6 
NO. 8 .cococe.. 97 0 29 
Belgian crushed, No. i 290 9 
No.2 28 96 0 
NIN siiiictiniitadinests 24 0 25 
A Riittcicsecnecs, 17 6 Is 
Treacle ......, + 17 0 17 
Tallow 
Duty B.P.1d, Por.\s Sdp cwt 
N. Amer. melted, pcwt 44 9 46 
St Petersburgh, new Y C466 47 
N.S. Wales teressessereee 43 0 46 
Tax—Stockhoim, p brl... 17 3 47 
Tea duty 2sld 
Bohea Canton, per Ib dd 0 1 @ 
Congou, ord andcom... 0 8 0 
middling to fine 09 \ 
Souchong, ord to fine... O 8 
Pouchong seeeereeeeeeee 0 4 § 
Caper ........ Treereeseee OG | 
Pekoe, Flowe TYrscereee 0 9 8 
Orange ........... 0 ..2 
Twankay, ord to fine ~ O55 @ 
Hyson Skin . a 
Hyson, common ......... 010 | 
middling to fine ...... a 
Young WBYy60Riccsccccccccece @ 8 3 
POON iccscsecess<cctlie © 8 2 
Gunpowder ....sec000e 0 10 3 
Timber Let. 
Teake, Afr. duty l0spld ll O 12 
Oak, Que. dulyispioad 7 @ 7 
Pir duty B.P. 1s p load, For. 20s 
ae perload 47 6 
Dantzic @ -Memel... 4 0 4 
BWOUIA ccccccecccen 8 10 8 
Pine, Quebec, red......... a 
yellow... 310 4 
Miramichi & St John's 410 O 
Wainscot Logs,1#ft..each 510 0 
Lathwood duty B.P. 1%, For. 326 fm 
Memel, &c. .........fm 90 @ 
Deals duty B.P. 25 Pp id, For. tl Ge 
Gefle, 14ft 3in by9... 30 0 32 
Stockholm tereessereeseee 29 0 29 
Quebec yellow pine 
first quality ...5.h. 17 0 18 
second do oor 12 0 12 
White spruce...... 12018 0 2) 
Dantzic deck...... each O18 | 
Staves duty free 
Baltic...... per 1200... 95 © 105 
Tobacco duly 3s per lo 
Maryland, per lb, bond 
fine and good coloured © 6 + 
a, rr 6 6 
light brown and leafy 0 & Oo 
Virginia 
five Scotch & Irish spi 0 
g00d middling do ...... 
ordinary to middling... 
Keutucky—stem'd fine 9 
do good and leafy...... 0 4 0 
do mid, part short...... @ 33 0 
Amersfoort for Segars,&c.0 5 @ 
Havana and Cumana ... Se Be 
Cuba (fine) 00.0.0... .0c0000 ee 4 
Havana cigars,bd duty9s 5 0 14 
Negrohead O00 +++ 00+0+-40 02 @ 
Turpentine..per ewt 7 9 8 
Spirits ot, duty For. 58... 33 0 34 
Wool—Eneuisn 
Fleeces, So. Down hogs 11 0 12 
Half-bred hogs ........ 1% © 13 
Kent fleeces ............ 10 Ww il 
S.Down ewes &wethers 10 10 J] 
Leicester do .......00000 9 0 9g 
Sorts—Clothing,picklock 15 16 
Prime and picklock 12 10 13 
CHOICE! wcrcoccccsccccccee 11 10 12 
BOPP ccocevcccecsessces 36 16 il 
Combing~Wethermat. 14 0 14 
Picklock ceccccccccceece 138 0 13 
ComMON oe. scseeeeeeee LL W 49 
Hoy metcuin 2... 17 0 17 
Piz toca me te ing 13 14 
Super dO seseee 1 12 
een iteine 
Spanish, per Ib 
"Scene Ps&S1 8 2 
Segovia ...... - 15 1 
Soria .. a oo 
Caceres a a | 
BOC rercccccccsscoccee 1 Q ) 
German Fleeces ........ 1 8 
Istand 2d Elect 2190 3 
oo DO dntsninn S46 8 
; secunda ........ 110 2 
eee ee 
Electoral... 2 4 8 
Austrian, [Prima occ 119 
Bobemian, tertia the 1 eo 1 
— siettoan §t * 
Hungarian | pices... 13 1 
Fribs .... 010 4 
Australian and V D L 
istCombing&Clothg. 119 2 
2d do soceseercese 1 6 
3d do 000 008 s00 900 . ot ; 
S8B GPCRS R sce ccs cccccecccces 4 
MO xmas 2 © 2 
V D Land, ist Combing 1 1 2 
2d 60 cucmencmen 91 3 
ad GP caer C8 3} 
OGD crema 1 8 8 
MIE siiieutincssincanaes 03 1 
‘Wine duty 5e6d pergal & 2 £ 
PO Cessccnsscemens per pipe 17 © 52 
GRROED ctocstesseenencseant 6&0 @# 
scrseccecesessses Dutt 12 0 76 
cocem sevens Pipe 16 @ 55 
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STATEMENT 


Of comparative Imports, Exports, 
from January 4 to Dec. 18, 
each year. 

Of those articles duty free, 
head Home Consumption. 


East and West Indian Produce, &c. 


SUGAR. 
imported 


1846 
tons 

57,073 | 
44,324 | 
30,359 | 


1847 
tons 
83,083 
42,465 
40,166 


British Piantation. 


WestIndia 
Fagt Undia .......0+ see cee serenseenees 
Mauritius ... 
FOreign ssoceessscerececsesssess 


eee cee een eneeeeeee ces eee 


coe eee een eee ree ree eeroee 


131,756 | 165,714 


Foreign Sugar. 
Cheribon, Siam, & Manilla ...| $8,002 | 12,306 
RII, scccmencoccnspsierorecessnceed ABER ES MtoEee 
POrto Rico .........000seseceeeeeeeee 3,372 | 8,057 


37,440 | 66,204 


10,464 | 18,625 


Duty paid 


1846 

tons 
61,607 
44,352 | 
30,055 


1847 
tons 
66,555 
38,692 
36,716 
17,768 | 23,518 
| 165,481 
Exported 
702 | 5,845 
10,603 \ 14,437 
2,668 | 2,196 
7,364 ) 13,062 


21.337 | 35,549 


1846 


—_—_——— 


and Home Consumption of the following articles, 
1846-7. showing the stock on hand on Dec. 18 in 
FOR THE PORT OF LONDON. 
the deliveries for exportation areincluded under the 


Stock. 
1847 
tons 

21,547 

12,858 
6,431 


tons 
5,848 
8,567 | 
ty 


17,184 | 40,836 


5,262 


17,351 | 23,810 


PRI CE OF SUGAR S$.—The average prices of Brown or Muscovado Sugar, exclusive 


of the duties :— 


From the British Possessions in America .s..+..+e00008 22 10 per cwt, 


Mauritius ........ 
East Indies . 


vee 19 CR 
25 2 


The average price of the three is.........000-44. 22 7 


MOLASSES. l¢ “[mported 
West Indian... ...crserceeseeeeeeeeees | 6,123 | 11,425 
caer 30 ; RUM. 


imported tixported 


1846 1847 

gal gal 
West India t,562,580 2,485,305 
East India, 489,510, 544,230 
Foreign....... 118,530 309,690 


| 


~~ ——' — 


1847 


1846 | pe 


96,345, 183,285 


~ Duty paid 


6,964 | 7,402 


Home Consump. 


1846 | 
gal 


1847 
gal 


80,190 
3,780 


139,995 
6,435, 


1846 | 


~| Stock 


2,196 | 5,636 


Stock 
i 
| 1847 


gal | gal 


766,260, 775,575] 972,405 1,274,175|1,005,705 1,336,410 
360,990 288,315 


280,800 


133,560 


131,805 
27,225 


2,170,620 3,339,225 1,223,595 1,247,175'1,056,375 1,420,60511,164,735 1,750,770 
COCOA.—Cwts, 


“1 
4,346 


21,056 | 2,170 | 
8,786 | 3,563 | 


— — 


_ 5,733 | 

____ COFFEE. 
1,716 | 
4,881 


Br. Plant...| 10,082 | 
Foreign....... 3,806 | 


| 13,888 | 29,842 


30,856 
212,715 


Br. Plant.... 

Ceylon 

BP not oth- 
erwise des. 


27,982 
176,356 2,567 


120} 302 


243,873 


11,116 
4,960 


12,804 
19,40! | 13,029 
2,617 
10,718 
146] 2.855 
7,500 | 7,750 
88,282 | 44,430 
52 | 133 


9,374 
Total BP, 204,458 


Mocha ....| 14,559 

Foreign El.| 23,832 | 
Malabar ...! 
St Domingo. 900 

Hav.&P Ric) 12,565 | 
Brazil ......| 97,460 | 
African emnees| 76 | 


745 
17,591 


Total For... 


353,850 356,229 


—- 


Grand tot.| 87,904 | 107,127 
RICE, | | 
' | Bags Bags 
British EI...| 295,861 | 532,897 
Foreign El.) 11,707 | 42,762 


Total....... 307,568 | 575,659 
PEPPER. 
White ....../ 4,933 1,351 417 418 
Black... | 51,241, 33,706 | 20,617 | 18,618 
-_ | pel 
| Pkgs Pkgs 4 Pkgs ; Pkgs 
NUTMEGS) 1,665 | 1,624 448 765 
Do. Wild. 1,229 | 37 65 | 301 
CAS. LIG.| 14,886} 4,408 §,557 
Cinwamon.) 4596) 3,819 4,044 


Bags 
31,541 
5,181 


36,722 


Bags 
116,513 
7,141 


123,654 


| bags | bags bags 
PIMENTO 7,163} 8,651 5,011 


149,392 | 112,356 | 68,503 | 94,098 | 53,181 | 


156,832 | 396,611 


15,314 


19,254 
1,596 | 


2,353 


———— i— |—_—_—" 
4,458 J 16,910 | 21,607 | 10,955 | 


1,088 | 29,618 | 25,458 | 17,690 


153,318 | 187,453 jl 


4,088 3,316 


187,024 | 216,227 [151,336 


14,328 
9,955 
162 

73 
2,850 
25,785 
28 


12,313 
8,483 
292 
839 
2,223 
25,325 


49,475 


240,205 | 265,702 


Bags Bags 
150,421 | 370,236 
6,411 | 26,375 


3,169 
31,372 


2,588 
27,039 


Pkgs Pkes 
1,153 981 
404 | 383 
1,961 1,959 
884 655 


bags 
4,148 


bags 
2,863 


Raw Materials, Dye Stuffs, &c. 


Serons Serons ; Serons 
8,155 10,291 


COCHINEAL. 


chests 


chests chests 
1441 


| chests 
LAC DYE. 1,940 


tons j tons tens 
Tt 4 oe 


tons 


Locwoop.... 7,445 


FUSTIC ...' 3,032 —_ 1,983 


E j ye hests _ 

ast India| 28,084 

seron 
1,221 | 


chests 
27,577 


scerons 


——— 


serons 


§ panish...... 


ore 
' 


Nitrate of 
Potass ...| 


tons 
7,711 


tons tons 


__INDIGO. 
chests { chests 


serons 


SALTPETRE. 


9,248 | 9,147 
chests | chests i 


3,732 | 3,643 | 


chests 


7,892 


8,358 
3,063 | 


5,032 
13,390 


20,772 
19,946 [143,705 


13,700 3,300 


ae 


167,777 


13,527 

) 51,137 
414 
5,745 
8,703 
62,455 


141,782 


325,228 {309,559 


Bags Bags 
70,392 | 198,239 
2,091 11,910 


ee 


72,483 | 210,129 


5,538 


7,446 
8 ) 60,947 


70,52 


Pkegs Pkes 
543 565 
1,426 
3.661 
5,251 


bags 


2,660 1,789 


Serons | Serons | Serons 3 Serons | Serons 


2,207 3,296 


| chests 
8,231 | 5,947 


a 


tons | tons } tons | tons 


6,343 | 5,403 


' 


2,370 


‘chests l 


28,248 | 29,955 


serons 
1,396 


serons 
1,129 


tons tons 
16,054 Stee 


1,571! 


2,662 | 2,415 
570 | 786 


chests | chests | chests 
33,295 / 32,223 


serons 


, serons 
922 | 


1,647 


tons 
971 


tons 
667 


Nitrate | 


; 


2,125 | 2430 J 572! 1,642 


__ COTTON. 
i bags | bags 


bags 
2,034 


bags 


bags 
2,143 


2,858) 
273 
52,032 


bags 
2,412 
930 
66,412 


bags | 
718) 


625) 


Acnestemn. 
OOO cities 864 404 
East India} 24,425, 50,59) 
Liverpl., all 

kinds ......'1,092,533 1,059,7 


$8 
615 
179 

pent 32,486 
407,820, 369,880 


457,633) 405,160 


eee eee 


oon “- 


ww me 


125,240, 


[ Dec. 25,. 


PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 

8 8 8 
48 55 GAA scccmcen 56 
° do White dO seercccree 50 61 TDD  cesseoee 58 

Norfolk and Lincolnshire, red do 47 53 BAO ensamnses 56 
Northumberland & Scotch dO.e....ecc-cesssseveee 48 52 IDO porciceee 54 

Ry@ vee reeOldecceeecessorerseee se 33s 348 New cccococce 33 Brank...... 85 
Barley ...Grinding ......0.0008-. 26 283 Distilling ... 29 Malting ... 35 
Malt ...c0e BLOWN secscsscoosrsseoee 51 52 Paleship ... 55 Ware ...... 60 
Beans ...New large ticks... 34 35 Harrow 37 Pigeon ... 56 
Old do 46 48 Do ... 52 DO cocessece 58 

PEAS sevvesGTOY seoceeesoae +» 49 41 Maple ... 41 ae 84 
White, old......coccooee 40 42 Boilers ...... 44 48 

Oats .....-Lincoln & Yorksfeed 2i 22 Short small 23 26 
Scotch, ANZUS.....cccereees 24 30 

Irish, Cork, Waterford, 20 21 

Do, Galway 19s 20s, Dublin & Wexford feed 21 24 

Do, Limerick, Sligo, and Westport ........... 21 25 

Do, Newry, Dundalk, and Londonderry 22 25 
Flour......Irish, per sack 40s 41s, Norfolk, &........... 38 48 
Tares.cooeeOld feCdiNng..rrcccccccceeersrccvecesossereee ses see oes 36 56 


FOREIGN. 
Wheat ...Dantzic, Konigsberg, high mixed and white cscccocrcssscsersssesscsecesee 

Do do mixed and red 

Pomeranian, Mecklenburg, marks, red . 

Silesian, WUC ccscpescsesvessececsesesc0esese0ee 

Danish, Holstein, and Friesland, d0.........csecesscssessees 50 

Do do Ds COE" snnstscesccigitncnsssnsistinnonicasemlcn 50 

Russian, hard.eccvsccessrverccscescsesssecsesesssessese 449 489  SOftsccccccee 52 

Canadian, red... 44 50 White ...... 54 

Italian and Tuscan, dO e...eeeee 50 &4 D0 ccvcesoee 54 

Egyptian ...... 26 28 31 
Maize ...Yellow..... 26 32 34 
Barley ...Grinding .. 22 25 32 
Beans ... TickS....00 0000008 35 38 Small ...... 46 
PEAS coveoe WHITE cecscccceecsceessssereeesersenene sees 40 45 Maple...... 42 
Oats ......Dutch brew and thick ...... cee cncccegoeccvececoe ces ces ccccecece 26 

Russian feed ... 000 res vee coc cceese nec ee cco ccsccesee 21 

Danish, Mecklenburg. and Friesland feed  ....66.. 22 
Flour...... Danzig, per barrel 24s 27s, American... .......+ 29 
Tares......Large Gore 46s 48s, old 36s 40s, new ... 42 

SEES. 
Linseed .........Per qr crushing, Baltic 45s 47s, Odessa 
Rapeseed ......Per last ¢o foreign 26/ 27/, English ... 
Hempseed ..000.Per QT IATZLE soscccceresseverssceseeseese 
Canaryseed ...Per qr 64s 68s. Carraway per cwt 
Mustardseed ...Per bushel, DrOWMN .......cceceseeses sss eevee 
Cloverseed ......Per cwt Eng ish white new ...... 
PE Bi vcisinssncistceesinsccvnss 

Trefoil IE Di sevtisvisccvisssnsmcs 3B 
Linseed cake, foreign...Per ton 10/ (s to 10/ 10s, English 
Rape do a. 


Wheat ...Essex, Kent, and Suffolk, red. 1847 .....0sss008 
D 


31 
58 
49 


eoeeee 


Poland .., 
Potato ..eeee 
Be lokomsin 
Potatosee... 


Winter ... 


58 
54 
54 
54 


SORE RHR EO HEE Her eee teres 


White...... 
Malting ... 


Pe ee ee 
SO Oee One Fee eee ences 
rir iii iy 


Cena rer ereeereeeene 


73 48s 
28/ 291 
37 

38 

10 

50 


66 
801 318 
34 35 
15 20 
..2 
36 «56 
46 D0 sessseere 42 46 
20 Choice...... 21 23 
per M 13/ 15s to 14/ 0s 
5/153 to 62 0s, Do per tone... 5/158 to6/ 0s 


Sowing .. 
Fine new 
Small ...... 
Trefoil Pct 
White...... 
Red.. 


The Gasette. 


Friday. Dec. 17. 


PARTNERSHIPS DISSOLVED. 

Hughes and Bruce, Clements inn, civil enzineers—Theobald and Chureh, Deptford, 
coal merchants—Johnsons, Martin, and Fox, or Martin, Johnsons, and Fox, Great 
George street, Wes'minster, engineering surveyors—Turner and Bottomley, Oldham, 
cotton spinners—Cunningtam and Gils, Frindsbury, near Streod, and Chatham, steam 
boat owners—Bayes and Brangwiu, Oid Ford, grease manufacturers—Potter and Co., 
Manchester, commission agents—Hanson and Bruce, commission ae and 
Yolloly, Great Char otre street, Blackfriar~ road, furniture dealers—T. and P. Adams, 
Plymouth, wholesale mercers—Coat's and Harrison, Scarborough, bricklayers~ Mitchell 
and Honeychurch, Seymour street, Euston square, medical and general shop fitters— 
J. and W. Harnett, Museum street, Bloom-bury, and Albany road, Camberwell, manu- 
facturing den'ists—J. and 8S. Smith and Wikinson, Manchester, letter press printers— 
Clowes, Wedlake, and Clowes, King s Bench walk, Temple, attorneys—Cole and Stokes, 
Ryde, Ventnor, and Cowes, Isle of Wight, attorneys—Wells and Newstead, Leeds, and 
Wells and Co., Bradford, Yorkshire, wine merchants— Malthouse and Allison, Middles- 
borough, Yorkshire, smiths—Bird and Fice, Ivybridge, Devonshise, millers—Loder 
and Robey, Slough, common carriers— Barker and Nisbet, Bream’s buildings, Chancery 
lane, wholesale, perfumers—F rd and Singleton, Chapel-en-le-frith, Derbyshire, manu- 
facturing chymists— Holderness and Chilton, Kings:on-upon-Hull, and Liverpool, mer- 
chants—Shepard and Hughes, Southampton, brewers. 

DECLARATION OF DIVIDEND. 
Clarke and Philips, Leice-ter, bankers—first an: second divs of 20s, on new proofs, on 
separate estate, any Thursday,at Mr Chri-tie’s, Birmingham, 
BANKRUPTCY ANNULLED. 
William Thacker, Birmingn#m, lice sed victuatier. 
SCOTCH SEQUES: RATIONS. 

J. Rogers, Glasgow, ironmonger. 

C. Rogers, Glasgow, ironmonger. 

Tress and Co., Edinburgh, tea dealers. 

Forrester and Co., Glasgow, warehousemen. 

Merard and Co., Edinburgh, hat manufac:urers. 

C. Boddy, Edinbu:gh, artificial flower manuf :-cturer. 

W.B. S. Campbell, Edinburgh, writer to the signet. 

J. Martine, jun., Haddington, brewer. 

G. Green, Glasgow, underwriter, 

P. Thoms, Dundee, merchant. 

T. Nicol, Alloa, Craper. 

J. F. Montgomery, Edinburgh, advocate. 

Murray and Co., Glaszew, alors. 

M’Farlan and Co., Glasgow, wholesale stationers. 

Richardson and Pringle, Maxwelltown, Torqucer, nurserymen, 


—— 


DowninG STREET, Dec. 21.—The Queen has been’ pleased to appoint Charles 
Henry Darling, Esq., to Lieutenant-Goveinor of ‘he island of St Lucia. 


ForE1cn Orrice, Dec. 21.—The Queen has been pleased to approve of Mr Christo- 
pher Hempsteed, as Consul «t Belize, i» Honduras, for the United States of America. 

The Queen has also been pleased to approve of Mr John Conrard Stiffel, as Consul 
in London, and of Mr Joseph Maunder, as Consul at Liverpoo), for the Republic of 
Hayti. 


Tuesday, Dec. 21. 


PARTNERSHI"S DISSOLVED. ” 

Young and Co, Great Garden street, Whirech«pl, blacking manufacturers—Norton 
and Whitrow, Winchester, tronmongers—Froes, Douglas, and Co, Liverpool, wine 
merchants—Sawyer and Seamer, Tu..oricge weils, grocers—A., W. R., A. R., and J. 
L. Sheill, Newcastle-upon-Tyne. and Gateshea', millers; as far as regards A. Sheill— 
R. Marsh, jun., and Taylor, Ripple and Sutter, Kent, guano merchants—Eyre and 
Jeffries, Liverpool, dry-alters—Clifton and Barry, Philpot lane, merchants— Davies, 
Green; and Co, Bath, chymists—Bodger and Co, Holloway terrace, Holloway roae, 
Islington, corndealers—Siee: and Birch, Trinity +treet, Rotherhithe, lightermen—Hoy 
land and Mor:on, Sheffield. brisile merchants— Po. e and Stopfords, Hooley hill, —_ 
cashire, and Dubim, hat manuf cturers—J B. and W. Nevill and Co, Gresham acid 
west, wholesale hosiers; as far as regards W. D_ Jourdain—Rikards and Gay, Pitfie " 
street and Theobald’s roaa, general salesman— Ridgway, and Abingdon, tees 
Trent, earthenware manufacturers—Klein and seyd, Fiusbury square, boarding ho’ 











Stening, Hove, Sussex, tailors—Hague and Johnson, Manchester, timber merchants— 
Vines 2nd Tomlin, Crut:hedfriars, and the Corn Exchange, corn factors—M. and BE. 
Somes, Queen’s road west, and Fulham road, Chelsea, pawnbrokers—The National 
Exchange Company, Glasgow ; as far as regards J, and W. 
Richardson, J. Leechman, and Thomas Hunter. 


DECLARATIONS OF DIVIDENDS. 
T. Maltby, Lawrence Pountney hi!l, lead merchant—fifth div. of 3d, on Friday, Dec. 
24, and three subsequent Wedne. days, at Mr Turquand’s, Guildhall chambers. 
R. D. Wilmot, Liverpool, merchant—first div. of 38, on Thursday, Dec. 23, and any 
subsequent Thursday, at Mr Turner's, Liverpool. 
A. F. Brand, Wigan, draper—div. of 33 4d, on any Tuesday, at Mr Hobson’ ’s, Man- 
chester. 
J. Horsfall, Leeds, stuff dyer—final div. of 2}d, on and after the 27th of Dec. at Mr 
Young’s, Leeds. 
H. Beeston and J. Dunston, Houndaditch, manufacturers of ships’ hearths—final 
div. of $d, on any Saturday, at Mr Green’s, Aldermanbury. 
A. Anderson and D. Robertson, Coleman street, merchants—final div. of 2}d, on any 
Saturday, at Mr Green’s, Aldermanbury. 
T. Kirkpatrick, Gracechurch street, draper—final div. of 234, on any Saturday, at 
Mr Green’s, Aldermanbury. 
8. H. Billingay, Commercial road, East, ironmonger—first diy, of 2s 6d, on any 
Saturday, at Mr Green’s, Aldermanbury. 
W. Blount, Seymour crescent, not in business—first div. of 20s, on any Saturday, at 
Mr Green’s, A'dermanbury. 
H. Burton, Thames street, a clerk in the custom house—third diy. of 14d, on any 
Saturday, at Mr Green’s, Aldermanbnry. 


DECLARATIONS OF INSOLVENCY. 
Dec. 20, Henry Turner, Coventry street, Piccadilly, fishmonger. 
Dec. 21, Joha Bennett Brough, Macclesfield, cabinet maker. 


BANKRUPTS. 
William Norman, Gislingham, Suffolk, coal merchant, 
Frederick Nevill, Little Love lane, commission agent. 
Thomas Orpwood, Beur street, Leicester square, coach currier. 
Thomas Woods, Cambridge and elsewhere, draper. 
Henry Reapy, Hounslow, builder. 
Thomas Chapple, Borough road, Surrey, tailor. 
William Sandilands, South Lambeth and Walnut tree walk, Lambeth, pianoforte 
aker. 
m William West, London terrace, Hackney road, linen draper. 
John Richards, Merthyr Tydvil, woollen draper. 
John Harvey, Sidmonth, Devonshire, printer. 
Nathaniel Bishop, jun. , Honiton, Devonshire, victualler. 
James Stephenson, West Kirby, Cheshire, cowkeeper. 
Samuel and Joseph Timperley, Asiiton-under-Lyne, linendrapers. 
George and Joseph Hargreaves, Manchestvr and Liverpool, merchants; 
James Harper, Dudley, Walsall, and elsewhere, mercer, 
Joseph Fielding, Middleton, Lancashire, corn dealer. 
George Caliam. Manchester, shaw! manufacturer. 
George Hobson Steer, Sheffield, commission agent. 
John Wilcox, Birmingham, provision dealer. 
William Gimson, Leicester, builder. 


SCOTCH SEQUESTRATIONS. 
G. Brown, Edinburgh, wine merchant. 
Macnico!] and Wyper, Glasgow, wrights. 
J. Neilson, Rutherglen, baker. 
R. Swan, Coatbridge, near Airdrie, ironmonger. 
W. Jollie, Edinburgh, banker. 
W. Campbell, Glasgow, spirit merchant. 
T. Strong, Edinburgh, ironmaster. 
G. L. Finlay, Edinburgh, banker. 
H. Clark, Edinburgh, merchant. 
A. Fyfe, Glasgow, victualler. 
J.Stevenson, Edinburgh, general agent. 
J. Allan, Glasgow, grain merchant. 
J. and M. Parker, Newton green of Ayr, engineers. 
C. Campbell, Glasgow, silk spinner. 
J. Stirrats, Saltcoats, merchants. 
A. Alison, jun., Glasgow, ironmaster. 
Ferguson and Watson, Glasgow, si!k mercers. 
W. Whitehead, Edinburgh, merchant. 


—— 


Gazette of Last Night. 


BANKRUPTS. 
William Sandilands, pianoforte key maker, Lambeth. 
Richard Wix Philps, fellmonger, Do: king, Surrey. 2 
James Pasley, shipowner, Cannon street, St George’s in the East. 
Thomas Bailey, builder, Croydon, Surrey. 
Charles ineate baste, corn merchant, Whittlesea, Cambridgeshire. 
Thomas Peyman, builder, Abingdon, Berkshire. 
George Burr, market gardener, East Farleigh, Kent. 
Godfrey Morgan, malister, Warminster, Wiltshire. 
William Henshall, mineral miller, Stoke-upon-Trent. 
Robert Ambrose, builder, Plymouth. 
Elizabeth Thompson, licensed victualler, Salford, Lancashire. 
Thomas Berr idge, tobacconist, Mane hester. 
Joseph Gomersal, miller, Cleckheaton, Yorkshire. 
William Carr, cheesemonger, Bishop-gate street Without. 
Frederick Peake, draper, Honiton, Devonshire. 
Jonathan Davies, victualler, Llanelly, Breconshire. 
Walter Carding, _ rn keener, Liverpool. 
William Wa'ker, hosier, Birmingham. 
Anne Evans, victualler, Raglan, Monmouthshire, 
John Cooke, leather seller, Ross, He re fordshire. 
William Robert Barton, oilman, Davies street, Oxford street, 
William Blain, corn merch: to 4? erpool. : 
Richard Abram, wine merchant, Liverpo» 
Richard John Saltren Robins, attornvy. Tavistocy, Devonshire. 
Albert Philip Owen, surgeon, Aylesbury. 
Henry Searle, tailor, Oxford. 
John Phillips, boot and shoemaker, Cambridge. 
William Crankshaw, cotton-spioner, Preston, Lancashire. 
Robert Hood, brewer, Stowmarket, Suffolk. 
Alexander Speers Corrick, txmber merchant, Bristol. 
William Sherwood, builder, Belvedere r vd, Lambeth. 
Willlam Burt, miller, Hillingdon, Middlesex. 
Anthony Harrison, alkali manufacturer, Gateshead, Durham. 
a ————— 


The Railway Monitor. 


Robertson, J. Stevens, R. 
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EPITOME OF RAILWAY NEWS. 


BIRMINGHAM ANP OxPporD Junction.—The adjourned half- yearly meeting 
was held yesterday week at Birmingham, Mr P. H. Muntz in the chair—Mr. 
Mozley said that at present the course he should take would be to oppose the 
reception of the report and accounts. He concluded by moving “That the report 
and statement of accounts presented by the directors to the shareholders are 
wholly unsatisfactory, and that the same ve mnbdt approved or passed.”—Mr 
George Turner ‘seconded the resolution. The resolution was carried by the 
proxies, and the proceedings thereafter terminated. 
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LONDONDERRY AND ENNISKILLEN.—The adjourned 
place here last Saturday, Mr J. G. F 
now presented by the directors, 


special meeting took 
rith in the chair.—A counter report was 
in which they complained that the committee 
had not gone more fally into the charges against the directors, and exonerated 
them therefrom. They agreed generally w.th the other recommendations of the 
committee, having themselves intended to have brought forward a variety of 
suggestions for reducing the expenses at the helf-yearly meeting; but they 
thought it due to the secretary to state that the proposal to reduce his salary 
had emanated from his own voluntary offer. The total reductions proposed by 
the committee amounted to 1,040, while those recommended by the directors 
amounted to 1,125/, the proposition of the directors differing from that of the 
commitee in the following particnlars;—That whereas the committee proposed 
to reduce the allowance of the directors to 300/ a year, and the auditor’s to 201, 
the directors proposed that they should relinquish the whole of their allowances 
until the company was brought into a situation to justify some salary being 
given; but the directors could not consent to part with the resident engineer 
on the line, believing that such a proceeding might be attended with danger 


to the passengers. After some discussion, in which the directors were gene- 
rally exonerated from blame, it was resol 


ved to receive the two reports, and 
adopt the suggestions of the directors, 


Direct Lonpon AND EXxeTer.—The dissolution meeting was held here on 
Thursday, Dr Barnett in the chair. 
instructed by four or five hundred shareholders to represent them on that ocza- 
sion, their object being a settlement of the affairs of the company. Ata 
meeting held on the 23rd February, 1846, credit was given by the managing 
committee for th2 following assets :—Exchequer bills (since sold), 4,929/; cash 
balance, 1,810/; office furniture, 807; cash in hand of finance committee, 8154 ; 

cash said to be held by Dr Blundle, 512/. 6,000/ had been paid to the com- 

pany’s solicitors, and an item so large required explanation, 
question from Mr Underwood, the chairman stated that a fund, totally distinct 
from that of the company, had been subscribed by members of the provisional 
committee, with a view of making a division of 103 per share, as soon as the 
amount should reach 10,0002. Only about 3.000/. however, having been raised, 
no division had taken place. The following resolution, proposed by Mr Isaacs, 
and seconded, was agreed to unanimously: —“ That it is the opinion of this 
meeting that the affairs of the company will be best wound up by being brought 
under the jurisdiction of the Court of Bankruptcy, and that the necessary steps 
should be taken for that purpose.” 


KILLARNEY AND VALENTIA.—The first general meeting was held here on 
Monday, Mr John Attwood in the chair. On the seal of the company being 
affixed to the registry of shareholders, it was moved and seconded, “ that the 
meeting do adjourn until Thursday, February 10,” which was agreed to. 


NORTHERN AND SOUTHERN CONNECTING. ~The adjourned meeting of share- 
holders took place here on Monday, Mr Horatio Clark in the Chair. The chair- 
man stated that since the previous meeting their engineer, Mr Gibbs, had ob- 
tained a verilict against the company for 2,000/, and his solicitor had served a 
notice on the trustees, enjoining them not to part with any of the funds at pre- 
sent in their possession. In reply to a question, the chairman said that the 
committee intended forthwith to return 103 per share. After a brief discussion, 
Mr Clark moved a resolution authorising te committee and trustees to return 
this amount, as part of the residue of 6,600/, and empowering them to apply 
the remainder towards resisting or compromising Mr Gibbs’s claim, which was 
agreed to. 


TT 


RAILWAY SHARE MARKET 


LONDON. 


— 
Mownpay, Dec. 20.—The railway share market continues depressed, and prices 
in all cases wiiere sales have been attempted, mark at a decline. 
Tvuespay, Dec. 21.—The railway share market continues much depressed, 
and prices generally show a retrograde movement. 
WEDNESDAY, Dec. 23.—There was not much business done in railway shares 
to-day, though the market closed with rather a better appearance than yesterday. 
FRIDAY, Dec. 24.—The share market remains firm, and in some instances 
prices are rather higher than they were yesterday. 
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CALLS FOR D!CEMBER. 
Date Amount Number 
when per of 
due. siiare. shares. Total. 
Dec. s d £ 
Aberdeenessse++s Lb coe 5 O O woo 16,600 2 63,000 
BRelfastand Ballyme NAsioe 9 we 310 O «wo 7,700 ase 19,250 
Birkhenhead, Lanc ashire, “and c *heshire 
Junction (C. and &., 222, late 20/)..0.0. 19 «. 3 0 © we 15000 .. 45,090 
Birmingham and Oxford Junction ......... 20 .«. 5 0 0 .. 50,000 ... 250,000 
r Wolverhampton, and Stour 
eres eee re 2 nn 214 0 we 55,000 we 149,850 
1 ackburn, lithero, and "West 
wee a No.1. e eames i 2 0 0 we 12,000 .. 24,000 
Bristo! and Exete r—Or' ginal. ween a 38 5 0 0 15,000 nie 25 000 
East Anglian—New, 3/ 10s, Feb 1817.. i! 1 @ @ wc 946,965 nec 34,285 
East and West Yorkshi-e Junction . : 6 210 O we 8,000 .. 20000 
o ( < _— w 
wie Sa eed - wd a iant _— “ie ; a 5 5,266 «. 10,598 
w, rhea!, and Neilston Dir ct— 
aed Dicconevecoceccnsenecosceusnectsces B woo 5 O O woo 6000 we 30,000 
Glasgow, Paisley, and Ayr.. ae Ee on Sa er x 28,125 a 70,312 
Great Northern—Original ....ccccosccccsssees « «6 hee 2 5S O eve 324,000 ... 280,000 
Great North of England—! 5. Scan 35 OD co BP ce 50,000 
Ipswich and Kury —Original {45 29 210 O wo 15,929 wo 39,800 
Killarney Junction seccsscersecececeeserees 10 wc 810 © wo 35,600 wo 7,500 
Lancashire and Yorkshire re—Fifths. eve 7 110 O - 126819 ... 190,229 
Leeds and Thirsk —Ext)n ions ......... ma ew 3234 « 7,420 a0 15,550 
London ard Blackwal!l—Extension ........ Lo. 210 0 we 8,00 we 20,000 
London and South Western— Thirds ednece 31 113 4 «... 120,560 ... 200,933 
London and South Western Pref. Scrip. if bid 4 «« 147,766 4... 246,277 
Newcastle and Carlisile—New, |002, issued 
July 25, 1847. i—~7 , ,_ ae 20 «wt © CO uw Tew Be 
Shrewsbury and C the ster—Prefe re nce . eases 15 «we 2 @ O we 17,500 ... 35,000 
South Eastern—No. 4 ..... ae 3 1 5 O we 285,010 ... 356,250 
Waterford and Limerick ... 10 S$ 0 90 .. 15000 ... 75,0C0 
Windsor, Staines, and South Ww este mn New 
Scrip Dept. - ce-cce-sererece seers means Cas 6 O°C cx CR cn 3,906 
£2,358,6790 











RAILWAY Paices.—There was a fair demand at Messrs Lamond and Co's 
sale last Wednesday, but prices were lower. The following are a few of the 
sales effected :—10 Londonderry and Enniskillen, 25/ paid, 3/;10 Eastern 
Counties, 20/ paid, 151 33; 10 Leeds and Thirsk, 36/ paid, 19/ 58; 10Lancaster 
and Carlisle, Thirds,10/ paid, 112; 10 Great Northern, 10/ 10s paid, 4/ 68. 
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Mr Robinson, solicitor, said he had been | 
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THE ECONOMIST. 


The highest prices of the day are given. 
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2 -jeSieg London, ~leSica London 
-lesied London. | ss |22 oF & & fic , 
S3 e >| Name of Company. Cries 8 | sé 33 co] pPaemaenp. 
‘ s 2 = —— c en = 2 & -— 
24 esig M.| F. | 2a |ES | 4% \es\<8 M.| F. 
eels —— eres oo  —nan— nn _ _=_=s=__e_—eeee_eee —— || ian omeeet 
onl on tein; "? | 7000/10 |100 Sheffield and Manchester 1. w.. 7 
6600) 50 | 45 |Aberdeen .... ecoree 29 | 29 | 18000, 50 { ave 
sotee £0 24 Ambergate, Not “sat Dounee & || 18009) 164 165000] 20 | 4 Shropshire Umion...ecvsseseoe) Ih) 1 
S00vy| 50 | 20 |Birmingham & Oxford Junc. 223 22§ ||  Lsud0) 50 \ 20000 50 | #0 South Devon... 24 
35000) 20 | 10 |Birmingham, Wolverhamp- | | 63400) 20 Beb0o) 12 12} 4 South Staffordshire . , 24) 23 
{ ’ ton, and Dudley er... 1) 14 | 70000) 20 2} Liverpool & Newcastle June. sees 56000 36 South Wales 54) 5¢ 
; 20 i214s' Birmingham, Wolve rhamp- | t 48000) AY, 163 London and Blackwall +... . { 86000 2 2 South Yorkshire, Doncaster, 
} ton, and Cerne Lene: evores' 9b 93 24000) 63 6 } — New, No. Sooneenepnenntn 4% | | and Goole ..... seeeeneeraneens #0446" | re ane 
‘ | 006] 6 42) — New, NO. Qereveeressesseesee 45 26650) 20 | 4 Taw Vale Extension ......... 14) 1; 
15000)100 | 80 \Bristol and Exeter wwe 69 67H | 16000) Gg 45 ’ . 
| 334 20 | — New.. - er an ee 8000) 25 10 | — Extension soreveversersse eee) seueee| oo ses 6700| 50 | 174 Thames Haven Dock and 
1742048 Buckinghamshire .. DS Be 80382 Stk 50 London, Brighton, & 8.Coast 414} 42 |, Railway sevsrvsvsrseseresseseene 7h) 7h 
OS 1 We MioReatan cc calbb dale cdtcz . 354 36 9734, 50 | 30 | — Consol. Kighths...sce-e0e| 2! | 21 27500, 20 | 4 Vale of Neath .........cccccooe covers] sereee 
25 | 3t/— 4 Shares ....c0.c00- rapes ie la 44294) 9 | 9 | — guaranteed 5 per cent... eoeeee| se ee 12500) 20 | 134 Waterford and Kilkenny... sess. eeeees 
50} 35 | — Clydesdale Demet ens’ a 42000) Av.’ 129 London and Greenwich ......{ 000+] «esse 100000! 20 | 2 ;We-erford, Wexford, — 
50 | 374 Chester and Holyhead......... 21} 215 { 11136) Av. 183 — Preference or Priv. sss) ss+r--Jove low, and Dublin .1.....00000 eevee on 
25 | 14 Cork and Waterford  ....--++| sere serene 101849 >tk. ee London & North Western ... 149 |148§ || 16065) 20 | 4 West COPNWall 40.0000. cevcccece cooese 
2 50 | 73}'Cornwall... antinene we i Glee = | — 4 Shares L. & B. ...+ ? 26@ || 20 | 92s Windsor, Staines, & ‘South- 
40 | 20 |Dublin ond Belfast “janction 0; @ || 168380! 25 : | — New 7 Shares mnresen| 7 7 | DORRIT iaschdiestis ccs cecteccictegeecs| cccese 
25 | 25 \East Angiian—L. and E,’ \ 68750 20 | 2 | — Fifth Shares os. .sscceee on il 30000) 50 } 30 | Wilts, Somerset, and. Weym.) 15 | 14 
and L. and D. ... «| 149 14 24789) = | 20 | — FE Shares G.I. creseeverser| ereaee| evens 262500) Stk; 25 York, Neweastle, & Berwick 33 | 33 
18 | 18 | — E.and H......008-- 10} . 10g 12090 | 10 | —40¢ Shares L. & M. Joree <n 56000; 25 | 25 | — Original Newcastle and) 
3s 2| — E.and Bhs seser see — 2 ly 30000) ° 40 — 40/ Shares M. & B... 60. 58 bee BROWIOR, cnc cnsesetense core} 20 | 30 
25 | 25 East Lancashire .... sone 20 8 30000 10; 74| — i0/ Shares M. & B. (a).. | MY 11g || 6000) 25 | — North Shields Purchase.......'... i 
_*t-4 ew’ cee Br 60000, 10 | 74, — 10¢ Shares M. & B.(b)...| 114) 114 64000. 6 19 | — Extension, No. 1, York 
2 | 33 — New } Shares . wstoussiohe J 23 23 70000, 1@ | | | —10/ Shares M. & B.(c)... 53} 42 {) and Newcastle ...ccccecsss sss | 13 | 133 
25. | 124\East Lincolnshire... }12 12 45919! 50 | 414 London and South Western | 50 | 50 62000) 25 | 10 | — No. 2, Senet and 
20 | A.. [Eastern Counties .......00-0-+-) 154 2 6900) 40 | 40 | — New Consol. =u eve] 39 | 39 | Berwick .... sesesreeees) RDG) 119 
64) 64 — Pernetual 5 per ct No TV 62 6 46500) 50 324) — New pesmi ccvcccccoccocee| 920) STO 159000' 25} 8 op G. N. E. Purchase. or; 
64) 64 — Ditto, No. 2 ee 63 «6 6600} 40 26 | — NOWeeseseeeeoes ves ees eveencee| 21 | 22 | | | PretSTOnce ......cccccssevece 9; 9 
20 | 10 | — York Extension ........' 7 7 9266) 50 90 | — Tenths...ccecsesocsssccesoveee] 45 | 46 $7950| 50 | 50 York and North ‘Midland weet 74} 72 
50 | 50 | — Northern and Eastern... 504 59%$ 12000) 40 | 40 | — Temthssce.er ser cceser serene | 35 | 35 25300) 25 | 25 | — Extension ......ccoscasereee lessens er 
12] 124) — — 4 Shares ..e.ee-csoeeee) 128 124 \ 120560) 50 | 63) — Thirds nied Oa ae 62950| 25 | 10 | — Preference .. 15 | 15 
50 | 23 | —  — NOWeeeresscersreveseeeee| 238 23 31168) 50 | _19{London, Salisbury, & Yeovil 1 1 | 50000) 25 | 20) — East and West ‘Riding 
50 | 50 (Eastern Unio « «+0 cvcece “ns se eeeeee || 10000) 50 | 27¢'Londonderry and Coleraine |seeees seeeee I EXtension ......s0eeseeseeee| 98 | 275 
50 | All Edinburgh and (11 18 :ow...... 46 | at \ 10000) 50, 233| Londonderry & Enniskillen..|.,.00¢| s+«9 | 
25 115 | — 3s oad ee | 75000; 25 24 Manchester & Southampton a Foreign Railways. | 
12h) 124) — 4 Shares........seosee- a 12 11 | 82500) 20 Manchester, Buxton, and 
25 = Edinburgh and Northern ... weer) UAtlOCK soeserseeees oe) } 75000 20 'Boulogne and Amiens.........) 143} 14} 
25 2 | Edinburgh and Perth .. se | 48853 Stk.| 100 | Midland....e.ssee oe 107 107 150000 oo 4 Bordeaux, Toulouse, & Cette 
50 Ali \Glasgow, Kilmarnock, & Aye... costes | 12500) a 0} 2 | —~ Fifths ereeeeereceee nsvesnentilathaaunieds (constituted) soeeee See eeeeeeeee seeees| seseee 
40 140 | — NOW one .eecseeceeee sesves]eccvee || 53293) " | — New 40/, Shares sees) 42 | 41¢ || 66000) 20 | 14 (Central of France (Urieans 
124} 124] — 4 Shares (5 p.ct. gUar.)joenlaoee || 77328 5c ae __ eS Be eS | and Vierzon) sce! 16 | 158 
25 } 103\Great Northern.. neste a 42 9785|100 sex.t —_ Birmingham and Derby, 80 | 82 1} 400000! 20 | 2 (Central of Spain serveeseseeene| od 
; 25 | 24{ — London & York ‘Ext. “| 4 (| 11871)100 |Stk.| — Consolidated Bristol and | 20000) 50 | 58 lCeylon 000 000 one vee covengese reece | sevcee| eoveee 
6690}100 | All |Great North of Engiand ‘etal 227 t 026 Birmingham ov... se000 120 120 — 20 SUIDORITIID cis ccscoigisceretigtnnsin ce: onl esses 
40 | 5B | — New... ...cseccccceecocveveees 56 | 66 {| 6639/ 50 | 34 | — Bristol and Gloucester... eacees 00 068 4 [DemGre Vadbay seisescecccocesceel ceacee} coccce 
1000} 30 | 30 | — New 30/ Shares . esscoseeess 69 | 68 8662) StK.'10 ) [Norfolk ......cccssserrsvecseeeeeee, 80 | 77 cao 20 7 jDuteh Rhenish sve! 3] 24 
BS | Gb) —— NOW...ccrcee-secseecereroveeee 239) 21F | 98 0) 20 §j;— NoWesccssnssesennneeevvree " 4 3 seen 18] East [ndian cescocccorcecocceseceleceee |eoveee 
50000} 50 | 35 Great Southern ae West es ), = ee : 15000 20 16 | = Extension ...... seversaveeee| 14 j 6000, 233 34 Great Western Canada ...+. serene) ceecee 
25000)100 | 85 |Great Western .........+0 ! 93 60000) 50 | 4 (Northern Counties Union... hae [| 44422) 50 | 4 [Italian and Austrian .........|seoer-|seooee 
5O | AU! — gShares .....cccsreee reore 574! 564 || 32000) 25 | 25 |North British ..... |} 20000, 15} 1 |Jamaica South Midland 
20/20 | — Fifth Shares cesses cvevee 224! 224 || 32000} 124) 124] — Halves... ' | JUNction......0» gra 
25 | 15 | — 4 Shares... - 164! 16§ || 96000) 64! 43} — 4 Shares. 150 i epsfersees 
17 | #7 | — New... «» 78 8 || 96000] 64 §| — Extension | gs500| 2 | 7 woe 1g) 1h 
30 | 22 Hudderafield & Manchester. 22 22 78460) 8$ 2 | — Thirds.........00 | 330000! 20 | o |Lyons and AVIZNONsesesceeeeee| 4) 4 
50 | All Hull & Selby cseaee evo 100 | 985 |] 168566] 20 | 74\North Staffordshire |} 150000] 20 | + (Lumvaibourgeesssevvseeseense 
12§) 12h — f SHATES..crsscrserreerseeee 214) 214 11960) 25 | 3g North Wales sooseseesseeveseerees excseelevvers || 50000) 20 | 14 |wamur and Liege  .,.ssversee- sf sf 
25 | 25 | — ¢ Shares......-.-0ve......... 49$' 48§ || - 30000) 50 | 35 Oxford, Worcester, & Wolvn 20 | 19§ || 400006 20 | lv Norther o. France Cousti- 
13000|100 '§82 ‘Lancashire and Yorushire.. — i na 20 | 74 Reading, Guildford, and Rei-' { LOD ccccesrersterocccereeceres-| 12 | 119 
6) — f Shares peeniaitieinnees ae 34 tienen Th fi i} 130000, 20 | 6 |Orleans and Borde.ux ......| 53) 54 
19500, 25 | 144, — 3 Shares...... srocssecesesenes 12 | 12 32000) 25 | iz Royston and Hitchen «ss... 18! { 4000! 209} 42/Overyssel ss..ccveseserssesee.] 26) 2 
196819) 20 | B \ — Fifths .1....ccesceceveescveeee 79/73 40200) 25 | 20 Scottish Central sss-ssesssses +) 234, 23 | +400000) 20 | 10 )Paris and !.yons Constit :t.d{ 5 4 
24336, 6} 6% — Sixteenths ........... 12000} 25 | 17 Scottisn Midland «<sss-000- oticaai oonees | 8¥006) 20 | All) Parisand Orleans........+004...| 48 | 48 
48444) 32 [2048 — Thirds, reg...cse se -creoeses st 44 52006) 50 | 6 Shrewsbury & Birm.,Class A. 3 | 3 || 72000' 20 | All/Parisand Rouen .......s..{ 36 | °6 
p 20090) 50 | 34 ieee and Bury... srereeleceore || 52000) Of | — Class cccssogtectcoocncce] 8} 8B || 29890008 SOT § Parisde Strasburg Coustituted 4} iit 
: 1064« 50 | 28 — Hudier-fieid and Shefl seseceleeesee || 56000 Av.) 33$ South Eastern (Dover) conceal 293, one 40000 20 | 20 |Rouen and Havre .......0000) 19 
00000) 20 82s, — West Riding Union.. 1}; 1% || 28000) 50 | 20 | — New iss. at 18 dis. No. 1} Te 31000, 20 | 18 |Sambre and Meuse............ 74 % 
F 14520) 25 | 25 | — Preston and Wyre ..... 35 | 343 || 42000| 50 “4 — Ditto ditto NO. 2 sssssove "t 84000) 14 | 14 jSt- asburgh and Basie.........|..+0++\ssvs 
16720) 123) 9 | — —4 Shares(A) ........ : Tay 123 || 3!500/ 50 — Ditto 20 dis. No. 3 ssseve/ 80000; 20; 8 |Tours & Nantes Constituted) "33 
32800) ! 18 — —§ Shares (B) cevvoee 14] Lf || 285000) 25 * am BOW, BO. Eccoreccecceeces sie! 5 42000] 20( 8§| West Flanders.....ssccessse-e i 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
‘ RECEIPTS. | | 2 
Gunn \aoenket @ Sane vent. SE m | Bal 
apita expende verage pe amen n Veck & te Sam Mil | & 
ninn om oe s a e Miles 
= zt —— SORESS « 59.0 Name of Railway. ending ef Passengers, Goods Total week open. | RE 
= & | Parcels, &c, | cattle, &e. | receipts. | in | ies 
1844 | 1845 | 1846 | 1847 1846 | 1847 | & 
£ ok. £ 2| 8 1847 -— Tit ry t eT £ 
P 200,000 179,939 | 11,929 34 5 4} Arbroath & Forfar eee eee Dec. 18 1555 O80 ORR CEs cee eeeres Gereeeeee eeeee ses 114 19 34 127 15 7 
700,000 706,793 43,886 lt 26 2§ | Chester & Birkenhead ove ATj}-cccooes) 428 2 0; 123 9 7) SS1 10 7 482 #15 36 
700,000 689,248 | 19,693 4 4 2§ | Dublin & Drogheda ... ove 16} 5570, 584 ne 4; 19 1 3] 79317 7 608 20 
337,000 | 370,152 | 46.300 | 10 8 7 | Dublin & Kingstown...  .. 21) 30791 scevcsvessee crocs soveee soseeseeree] SOL 1710) 550 72 | 64 
450,000 | 143,552 8.570 4 S ose Dundee, Perth, & Aberdeen... 1B} ccvcsesee soorerccsccccences cvcseccssosoresese] 726 14 9D lecosorece 37 | 19 
2,500,000 | 2,375,745 | 45,916 43 6 6 | Edinburgh & G ove 18{ 13811 s..ssssceeseesegenlecerevevseeseesee] 3081 16 8 i 48 | 64 
7,698,370 41,839 34 7 5 Eastern Counties & N. & E. 19) 42176 6800 5 9 4342 16 11 [LL143 2 8 = | 66 
2,000,000 | 1,207,490 | 50,310 | ... w | 4%| East Lancashire 4. ws 18} 14235, 61910 0! 285.17 0] 805 7 0 | “S08 26° | 33 
1,300,000 | 960,257 | 19,211 | e- | oe | Eastern Union - BB l-cossouse|coscescsecsnccosse) cqsmnteemnceal 1119 3 BBE cn. 86 | 2 
2,554,550 | 1,765,036 29,417 5 7 7 Glasgow, Kilmarnock, “ke Ayr 18) 14659 895 16 4/| 1298 2 0] 2103 18 4, 1905 60 | 35 
: 866,666 $38,964 35,451 23 Fj 8 Glasgow, Paisley, & Greenock 1s’ 12 650 1110 | 33414 4) 885 6 2 784 «223 | 39 
: 2,000,000 | 1,801,4:1 | 18,128 | .. ji dk aa Grast Southern & Western (I.) £8)...s008 1298 19 9! 330 51111629 5 B8| 1i24 110 «IS 
f 45,446,660 12,255,739 48.441 73 8 8 Great Western ove 19) .ccoveeee12842 14 4 5162 17 11 [18005 62 3 | 17366 281 | 63 
165,000 147,001 14,300 eee eee eee Kendal & Windermere ove 18) LUST sec cerccccee coccce eve s0. cobevncscocs 77 6 0 lesuaneene 103 } 7 
10,542,914 | 6,807,314 | 56,259 8 7 7 | Lancashire & Yorkshire... OF ~anenelmemmianatanlamememrnal 7 4) 8143 1244 6 
1,356,000 | 1,291,913 | 18,456 | .. oo 4 | Lancaster & Carlisle... 17} 2917, 638 4 4 375 13 5 | 1013 IF D seoorme 70 | 14 
566 656 135,395 9,026 eee ace eee & Enniskillen oe oe ad 88 OOS COSC ERSEE TEE 890888 FH HPEES COs OOe lene EET EEE SES HEE Eee eee SOeERe 15 | eee 
_ 22,989,300 |20 010,467 46,753 10 10 9 London & North Western, &c. | Dec. 19 ..s00e - 23730 3 0 12967 5 3 97 8 8 36582 423 85 
1,200,000 | 1,079,077 | 239,988 18s 368 | 198 | London & Blackwali ... ove 19) 40284 688 2 8 49 4 0) 737 6 3 644 «3g 196 
9,441,333 | 5,659,181 | 34,091 Ay 6 4 | London, Brigh-on, & S. Coast 18| 37694 6117 8 7 | 1COL 1 8] 711810 3 6003 1524 46 
7,298,800 | 5,836,132 28.075 y 10 9 Lond n & South Western ... 19 | ascosoe 5767 19 3 | 16°0 15 9 | 7368 15 0 | 5703 178 | 4l 
$200,000 | 2,078,135 | 43,736 eee 23 5 Man., Sheffid., & Lincolnshire jooveeses| 777 a3 2 | 1009 18 12 | 1877 12 1 | 1648 45 4l 
458.000 424,417 15,158 5 eee 3 Maryport and Carlisle ove 9, 1824, 175 7 0/| 35612 G6] 53119 6 454 28 19 
12,800,000 10,258,600 | 27,650 5 63} 7 | Midlan@, Bristol, & Birm. ... 1B | corersee] sssnsessesereseree|secsereserecsessee 18551 17 6 | 17929 3974 | 46 
1,000,000 | 583,756 | 22029 | 2. | .. | oe | oe | Midland Gt. Western (Irish) BE cane 439 10 4 | 861 Til | 800 18 3B wom 36 | 22 
1,202,000 | 20,000 5 5 4g 54 | Neweastle & Ove ne IB) so-veove 578 10 2) 1376 611] 194717 1 1278 60 32 
1,375,633 16,776 oon 5 6 oe Norfolk eee oon ore eee 19 $100 COP OOEOER** Coot eee aegeeererereee cee 2005 3 ” eoccceece| 80} 24 
23,754 7 7 7 et Pars & Rouen... ove eee 19 2S secccevercceces cee! Seater ereeeee fee 5638 0 0 | 5228 84 67 
eee eee wee 6 Rouen & Havre eee eee 19. a enemas weerrercevoseoooss 2059 0 oO soececers 59 35 
ox 2 one = 5 | Shrewsbury & Chester ob 3077 211 4 5; 30119 1] 513 3 6, 240 21 | 24 
35 4 5 6 eee ove ace 18} 72144 5957 © 7/1785 11 8 | 774212 3 | 6361 16! 48 
i S| 8) 6) TeafVee me ws -wssee 285 9 4 | 1449 11 2 | 1685 0 6 | 2251) 40 | 42 
eee (\y “ eae 42) 11908 4at 45 | 243 7 4] 66411 9| 65) 25 | 2% 
Tn oe oe 43 ove 19) 3318 12417 6 | 47 GUL | 172 4 5B seosesoe, 12 | It 
6 | 7] ©) 2 | York, Newcastle, & Berwick 53277 4712 2 5/6175 4 6 (10887 611, 5024 236 | 46 
4,200,000 le 10 to 16 York & North Midland =. is! 22169 3515 14 3 | 3682 17 10 | 7148.42 1 | 5142) 235 30 
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